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AHAJIM3A EOUKACHOCTHU TPITOBUHCKHUX
MNPEAY3ERA Y CPBUJU HA BA3U SAW METOJIE

ANALYSIS OF THE EFFICIENCY OF TRADE COMPANIES IN SERBIA
BASED ON THE SAW METHOD

Pajojko Jlykuh'
Exonomcku dakynrer YauBep3urera y beorpany

Casxcemax: Paszgujene cy pasiuume Mmemooe SUUEKPUMEPUIYMCKE — AHATU3E
(onmumusayuje) u 'y nociedre speme ce wWupoko npumersyjy y mpeosutu. Umajyhu mo y
8u0dy, y 080M paoy ce ucmpadxicyje epukacnocm mpeogunckux npedyseha y Cpouju na 6asu
SAW memooe. Pesynmamu ucmpaxcugara nokasyjy oa je 00 Oecem Hajeehux
mpeosunckux npedyseha y Cpouju no ocmeaperum nociogHum npuxoouma y 2019.
Haje¢uxacnuja xomnanuja Delhaize Serbia. Manonpooasyu xpane cy eguxacnuju y
00HOCY HA Manonpodasye Hapmuux depusama. Y naveny, CmpaHu mMaionpooajHu ianyu
ca cneyuguunum cmpamezujama U Mooeuma RnoCcio8ara cy eguxacnu. Y yuwy
yHanpehera epurachocmu mpeosunckux npeoyseha y Cpouju y 6yoyhinocmu HeonxooHo
Jje wimo eguxacnuje ynpagasamu akmugom, Kanumanom, HYOCKUM Kanumaiom, npooajom
u npogumom. 3anemapwue je ymuyaj Covid-19 wua nepgopmance mpzosunckux
npedyseha y Cpouju. Ou je y senuxoj mepu nadoknahen ca nogehanom enekmpoHckom
npooajom, wmo je cuyuaj y ceemy u zemmwama Eeponcke yruje.

Kwyune peuu: epuxacnocm, pakmopu, mpeosuna Cpouje, SAW

Abstract: Various methods of multicriteria analysis (optimization) have been developed
and have recently been widely applied in trade. With this in mind, this paper investigates
the efficiency of trade companies in Serbia based on the SAW method. The results of the
research show that out of the ten largest trade companies in Serbia, Delhaize Serbia is the
most efficient in terms of operating revenues in 2019. Food retailers are more efficient
than petroleum retailers. In principle, foreign retail chains with specific strategies and
business models are efficient. In order to improve the efficiency of trade companies in
Serbia in the future, it is necessary to manage assets, capital, human capital, sales and
profits as efficiently as possible. The impact of Covid-19 on the performance of trade
companies in Serbia is negligible. It has been largely offset by increased electronic sales,
which is the case in the world and the countries of the European Union.

Key words: efficiency, factors, Serbian trade, SAW.

1. YBOJ

[Ipobnematuka Mepera epUKaCHOCTH TPrOBUHCKUX mpeny3eha je
KOHTHHYHPAHO aKTyeJHa, CIOKeHa W Bpio 3Ha4dajHa. OHAa ce u3 THX
pasyiora mepMaHeHTHO HCTpaXkyje Ha IJI00aJIHOM HHUBOY, MO MOjeIMHUM
3eMJbaMa M MOjeJMHAYHUM TPTrOBHHCKUM Tipeay3ehuma. IIpu Tom ce cBe
BUIIE KOPUCTE pa3lW4MuTe, I0jeIMHAYHO WJIM HWHTETPUCAHO, METOJIe

! E-mail: radojko.lukic@ekof.bg.ac.rs
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MaTeMaTH4KOTI MporpaMuparma (BUIIEKpUTepUjyMcke aHaimuse) (Pamudar,
2015; Singh, 2020; Timiryanova, 2020; Okwu, 2020; Tsai, 2021; Pachar,
2021; Brezovi¢, 2021). Mely muma je u SAW merona. [Tomasehu oz tora,
IpeaMeT HUCTpaXMBamka y OBOM paay je TMpoleHa e(UKacHOCTH
TproBuHckux npenyseha y Cpouju Ha 6a3u SAW mertone. CBpxa u 1usb
TOTa j€ JIa C€ peajHo carje/ia TPEHYTHO CTamke U Ha 0a3u Tora Mpeaioxke
aJiekBaTHE Mepe 3a 1mo0oJbIame e(HUKACHOCTH TPrOBUHCKHX Tpeay3eha y
Cpbuju y OynyhHocTH. Y TOME ce, MOpe] OCTajor, Orjiena HaydHO-
CTPYYHH JIOIIPHHOC OBOT pPajia.

VY mocnenme Bpeme cBe je OoraTmja smTepaTypa mocBeheHa
aHanusu eukacHoctu npeayseha, ykibydyjyhu u TproBuHCKa, IpUMEHOM
SAW wmetone, mojenMHaYHO WM KOMOWHOBAHO ca APYTHM MeTojama
Buiekputepujymcke ananuse (Burinskiene, 2014; Adriyendi, 2015;
Velasquez, 2013; Khatrouch, 2017; Ersoy, 2017). Y oBoM pajy, KOJHKO je
Hama TI03HATO, MO MpBU NyT y juteparypu y CpOuju ce aHanmm3upa
epukacHOCT TproBuHckux mnpenyseha y Cpouju momohy SAW merone,
mro, Mehytum, Huje ciydaj ca npumenom AHP, TOPSIS u gpyrux
MeTofa Bumiekputepujymcke anamuse (Luki¢, 201la, b, 2019,
2020a,b,c,d,e).

OcHOBHa XHWIIOTE3a UCTPAXKHUBAA TPETUPAHOT NPoOIEMa Yy OBOM
pany je na je KoHTHHyupaHo npaheme ¢pakTopa AUHAMHUKE ePUKACHOCTU
TPrOBUHCKUX Ipeny3eha y cBuUM 3emibama, IITO 3Hauu u 'y CpOujwm,
MPETHOCTaBKa 3a HEeHO Mnobosbliame y OyayhHoctu. To mpyka peanHy
OCHOBY 3a OJaroBpeMeHO [eJIOBambe€ y TOM MpPaBIy Npeay3UMameM
oarosapajyhux mepa.

Merononoruja UCTpakMBama JaTe XWUIIOTE3€ je 3acCHOBaHA Ha
npumenn SAW metoge. OBa MeToJa MMa 3HauajHy yIOTY y yHampehemwy
epuKacHOCTH TProBUHCKuX mpenyseha y Cpouju. OHa onakimaBa Jia ce
IITO JIaKILIe peasTHo carJie/ia Koje Cy HajlIoBOJbHHU]E alTepHaTuBe (y HallleM
ciIy4ajy Koja cy HajepukacHHja TproBuHcKa mpenyseha y CpOuju kao
alTepHaTHBE) MpU  JaTUM  KpUTEpUjyMUMaA,  OKOJHOCTHMA |
orpanundemumMa. [lopen oBe MeToie y pajy je y M3BECHO] MepH KopuiheHa
U CTaTUCTUYKA aHAJIM3A.

Emnupujckn mopamu 3a mnorpebe HCTpaKuBama TpeTUpaHe
npobiemMaTuke y OBOM pajy cy J1oOujeHH o AreHIHje 3a HpUBpEIHE
peructpe Penybnuke CpbOuje. Y METOAOIOMIKOM CMUITY T€ PE€UYH, OHU CY
,,[IPOU3BEIEHN” Yy CKJIaJly ca peJIeBaHTHUM Mel)yHapoJIHUM CTaHIapIuma
U, ¢ 003UpOM Ha TO, y moriieay Mel)yHapoJHe yopeInBOCTH HHUIM]ATHUX
noJjlaTaka M JOOMjeHUX pe3ysiaTaTa eMIIMPH]jCKOT UCTPaKUBakbha IPUMEHOM
SAW metozie He TOCTOje HUKAaKBa OTPaHUYCHA.

2 Exonomcku nozneou, ISSN 1450-7951
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2. SAW METOJIA

Churchman u Ackoff (1954) mo npBu myr cy xopuctuaum SAW
(Simple Additive Weighting) meroay npuinkom cyouaBarma ca mpooieMom
n3bopa moprdema. SAW mMeroma ce  IMUPOKO  KOPUCTH 32
BUILICKPUTEPUJYMCKO OJTy4nBame 0 arpudyruma (Jain, 2013). Omxmukyje
ce ca jemHocraBHomhy u ocHoBa je 3a mHore MADM-a (Multi-Attribute
Decision Making -  BHIIEKPUTEPUjYMCKO OJUTYYMBAHE O aTpuOyTHMA)
TEXHHKe, Kao mTo cy, Ha npumep, AHP (Analytic Hierarchy Process) u
PROMETHEE (Preference Ranking Organisation Method for Enrichment
Evaluations) koje uMajy KOPHUCTH OJ aJWTHBHOI CBOjCTBA 3a
M3padyHaBamke KOHAYHOT pe3ynTara u300pa MOBOJHHE ATEPHATHBE O
CBUX ynopenuBux anrepHatuBa (Memariani et al., 2009). OcHoBHa JoTHKa
SAW wmetone je moOujame MOHAEPUCAHOT 30Mpa 3a OLEHY MOKEJHEHOCTH
CBaKe aITepHATUBE Y CKJIOMy CBUX arpuOyta (Adriiendi, 2015).

SAW meTtoa ce peanu3yje kpo3 caenehe kopake (Yeh, 2001; Ersoy,
2017):

Kopaxk 1. Hopmanu3anuja MaTpuIie O1Ty9UBamba.

Marpuna omiydrBamkba O M ajJTepHATHBA W N KpUTEpUjyMa
HOpMasm3yje ce moMmohy cienehux dpopmyna:

xij
r;; = —— ako je j benefitni atribut 1
i = e jej f €y
min;x;;
T = 4 ako je j troSkovni atribut (2)
xl-j

i=1..mj=1..,n

rjae je: rij(O <rj < 1) neUHUCAaHO Kao HOpPMaJM30BaHa MPOIEHA
nosunuje anarepuaruse Al y onHocy Ha kputepujym Cj.

Kopax 2. W3pauyHaBme npedepeHlHjaTHuX  BPEIHOCTH
aJITepHaTHBA.

VYkynHe mnpedepeHlrjaqHe BpPEJHOCTH CBake alTepHaTHBE ce
u3paudyHaBajy npuMeHoM cienehe gpopmyne:

n
Vi:ZVVjT'U i=1,...,m (3)
j=1

rre (Wj) o3HauaBa 10/1eJbeHy TEKUHCKY BpEIHOCT Kputepujymy j. LlITo je
Beha Bpeanoct (Vi), yronuko ce Buiie npedepupa antepaatisa (Ai).

Vol. 23, 6poj 112021, cmp. 1-16 3
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3. EBAJIYAIUJA EOUKACHOCTHU TPI'OBUHCKHUX
MNPEAY3ERA Y CPBUJU HA BA3U SAW METOJE

[MpuukoM Mepema e(pUKacHOCTH TProBUHCKUX mpeayszeha y
Cp6uju npumenoM SAW MeToZle Kao KPUTEPHJYMH Cy y3€TH: IOCIOBHA
MMOBHWHA, KamuTan, Opoj 3amoclieHUX, IOCIOBHU TPUXOAHM U HETO
pesyarar. HMuunmjasiHm momanm (3a JeceT HajBehMxX TProBUHCKHUX
npenyseha y CpOuju mpeMa ocTBapeHHM MOCIOBHUM mpuxoauma y 2019.)
cy npuka3anu y Tabenu 1.

Ta6ena 1.: Maunujannu nonanu

IHocnoBHa Bpoj IMocnoBHHU Heto
Kanuran

HMMOBHHAa 3aIMO0CJICHUX HpI/IXO,lI]/l pe3yJITaT
Nelt Co. 26477 | 12551 2094 78509 601
Phoenih 22563 4994 497 52264 569
Pharma
OMV
Stbija 13950 8362 42 44160 920
Knez 8667 2254 1142 43692 316
Petrol
Mercata 5831 666 419 36557 80
Delhaize 86264 | 58851 12579 | 104869 5175
Serbia
Mercator-S 65807 5886 7983 78465 -2158
MOL 17588 | 11865 93 54294 1439
Serbija
LIDL 41476 | 27668 1906 37851 -1987
Srbija
Lukoil 6046 1994 158 35880 739
Srbija

Hamomena: M3HocH cy McKa3aHu y MIIMOHMMA AuHapa. bpoj 3amocieHux je uckasaH y
peamHOM 11e7I0M Opojy. Heto pesynTart o3HauaBa qo0uTak (mpodut) min ryouTax.
[pBuX meT TProBUHCKHX Npenay3eha cy U3 cekTopa TProBHHE Ha BEJIHMKO, 8 OCTAIUX IMET
NPHIIAJA]y CEKTOPY TPrOBUHE Ha MAJIO.

H3zeop: Aeenyuja 3a npuepedne pecucmpe Penyonuxe Cpouje

Y Tabemu 2. je mpuKa3aHa JECKPHUIITHBHA CTATHCTHKA
WHUIMjATHUX TT0J]aTaKa.

4 Exonomcku nozneou, ISSN 1450-7951
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Tabesa 2. JleckpunTHBHA CTaTUCTHKA MHUITM]ATHUX MOJaTaKa

Descriptive Statistics
N | Minimum | Maximum Mean S.td'.
Deviation

R 10| 5831.00| 86264.00|29466.9000|27221.41288
HNMOBHUHA
Kamuran 10| 666.00| 58851.0013509.1000]|17767.99434
SpY) 10 42.00| 12579.00| 2691.3000| 4207.24714
3aI10CJIICHHUX
INsEme s 10| 35880.00| 104869.00|56654.1000 | 23132.47704
HPUXOAU
Heto

10| -2158.00| 5175.00| 569.4000| 2011.02667
pe3yJiratr
Valid N
(listwise) 10

Hanomena: AyTopoBo Kankynucame moMohy coptBepckor nporpama SPSS

[Tomauu y natoj TaGenu mokaszyjy Jia je MO CBHUM WHAMKATOpHMA
Haj6ospa kommnanuja Delhaize Serbia.

VY Tabenu 3. je mpuKa3aHa KOpelalroHa MaTpHIla KpUTEpHjyMa.
[Momauum y nmaroj tabenu mokasyjy Ja je 3HadajHa Kopenanuja umehy
MIOCJIOBHE UMOBHHE, KanuTaja, Opoja 3all0CICHUX U MOCIOBHUX MPUXO/Ia.
Ho, caa je kopenanuja u3mely \HX 1 HeTo pe3ynTara. To 3Hauu, Ipyrum
peunma, na Tpeba edukacHUje ympaBbaThd ca npoduToM (HETO
pesyararom). Y TOM LUJby HOTPeOHO je, MPUMEHOM CaBpPEeMEHHMX
KOHIlenaTa (Ha mpuMep, OOpayyH TPOIIKOBa IO AaKTUBHOCTHMA,
ylipaBJbamkbe KYyMIHMMa, YIPaB/bamke KaTeropvjamMa MpoHu3BOJa, JTUPEKTHA
npoduraduiHocT mpousBozaa, utd.) (Berman, 2018; Levy, 2019; Lukic¢
2020e), nobospIaTH €PUKACHOCT yIpaBibakba MPOoJajoM M TPOIIKOBHMA.
To ce moceOHO OAHOCHM Ha TProBUHCKAa mpeny3eha ca HeraruBHUM
pesynrarom (Mercator-S u LIDL Srbija).

Ta6esaa 3.: Kopenanmona Marpuiia KpuTepujyma

Correlations
1 2 3 4 5
Pearson Fe%k] Jek| Fek|
1 [Tocnosua |Correlation 1 789 949 833 261
mmoBuHa  |Sig. (2-tailed) .007, .000 .003 .466
N 10 10 10 10 10
Pearson 789" 1| 758 6711 614
2K Correlation
AT 550 ™ (2-tailed) 007 011 034 059
N 10 10 10 10 10

Vol. 23, 6poj 112021, cmp. 1-16 5
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Pearson - N -
3 Bpoj Correlation .949 .758 1 .869 407
samocienux (Sig. (2-tailed) .000 011 .001 243
N 10 10 10 10 10
Pearson - “ ok
4 TlocaosHu [Correlation 833 671 869 ! 512
mpuxomun  [Sig. (2-tailed) .003 .034 .001 130
N 10 10 10 10 10
Pearson
5 Hero Correlation 261 .614 407 512 1
pesynrat  [Sig. (2-tailed) 466 .059 243 .130
N 10 10 10 10 10
**_ Correlation is significant at the 0.01 level (2-tailed).
*. Correlation is significant at the 0.05 level (2-tailed).

Hanomena: AyTopoBo Kankynucame moMohy copTBepckor nporpama SPSS
VY Tabenu 4. u Ha Cnunu 1. npukazanu cy yTBpheHU MPUOPUTETH
(TexuHCKH Koe(UIIMjeHTH, TTIOHIepH) KpuTeprjyma Ha 6azu AHP merone
(Saaty, 2008) (O6pauyH je uzBpiien momohy AHP Online Calculator).

Ta6esa 4.: [lpuopureru kpurepujyma

Cat Priority | Rank || (+) )
T IlocnoBHa MMOBHHA 48.7% |1 16.9% || 16.9%
7 Kanuran 27.5% |2 5.8% | 5.8%
T Bpoj 3anociennx 12.9% || 3 5.0% | 5.0%
T [TocmoBHYM TipUX0TH 6.9% 4 1.9% | 1.9%
? Hero pesynrar 4.0% 5 0.9% | 0.9%
N Consistency Ratio CR = 3.9%

IIpema nobujenum pesynataruma npumeHom AHP mertone mo
3Hauyajy KpUTepujymMa Ha NMPBOM MECTy je IMOclioBHAa MMoBHHa. Crene:
KaruTal, Opoj 3amocieHuX, MOCIOBHU MPUXOIU U HeTo pe3ynTar. Lo je
epuKacHUje YIpaB/balbe€ IIOCIOBHOM HMOBHMHOM, YTOJHUKO Cy OOJbH
MOCJIOBHU pe3yNTaTH TproBuHckux mnpenyseha y Cp6uju. Mcro tako, y
uuiby yHanpehema edukacHocTH TproBuHckux npenyseha y Cpbouju
HEOIXOHO je, IPUMEHOM CBapeMEHHUX KOHIenara (Ha mpumep, oOpadyH
TPOIIIKOBA TI0 AaKTUBHOCTHUMA), MOOOJBIIATH €PUKACHOCT YIpaBbamba
npodurom (Berman, 2018; Levy, 2019; Luki¢, 2020e). ¥V cBemy Tome
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3HaYajHy YJIOry UMa JUTUTajIu3alyja IeJIOKYMMHOT TPrOBHHCKOT
II0CJIOBama.

Cauka 1.: TexxuHcku KoeuujeHTu

600,00% 18,00%
500,00% 16,00%
14,00%
400,00% 12,00%
300,00% 10,00%
8,00%
200,00% 6,00%
100,00% 4,00%
2,00%
0,00% u - - — — 0,00%
MocnosHa = Kanutan Bbpoj MocnoBHM Heto Consistency
MMOBMHA 3anocneHnx npuxoam  pesyntat Ratio CR =
3.9%
1 2 3 4 5
B Priority Rank (+) ()

JloGujeHu pe3ynTatd eMIMPHJCKOT HCTpaKMBama €(PUKACHOCTH
TproBuHckux npenyseha y Cpouju Ha 6a3u SAW MeToze cy nmpHuka3aHu y
HIDKE TIPWIOKEHUM Tabenama u Ha Ciuiu 2.

VY Tabenu 5 je mpuka3aHa HHULIMjaTHA MaTPHUIIA OJUTYyYHBabA.

Ta6ena 5.: VlHunujansa matpuna

Initial Matrix
weights of criteria 0.487 0.275 0.129 0.069 0.04 |1
kind of criteria 1 1 -1 1 1
C1 C2 C3 C4 C5
Al 26477 12551 2094 78509 601
A2 22563 4994 497 52264 569
A3 13950 8362 42 44160 920
A4l 8667 2254 1142 43692 316
A5 5831 666 419 36557 80
Ab 86264 58851 12579 | 104869 5175
A7 65807 5886 7983 78465 -2158
A8 17588 11865 93 54294 1439
A9 41476 27668 1906 37851 -1987
Al0 6046 1994 158 35880 739
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86264 58851 12579
5831 666 42

104869
35880

5175
-2158

MAX
MIN

VY Tabenu 6 je npuka3aHa HOpMaIM30BaHa MaTPHIlA OJJTyUYHBaIbA.

Tabesa 6.: HopmanuzoBana marpuiia

Normalized Matrix
weights of criteria 0.487 0.275 0.129 0.069 0.04
kind of criteria 1 1 -1 1 1
C1 C2 C3 C4 C5
Al 0.307 0.213 0.020 0.749 0.116
A2 0.262 0.085 0.085 0.498 0.110
A3 0.162 0.142 1.000 0.421 0.178
A4 0.100 0.038 0.037 0.417 0.061
A5 0.068 0.011 0.100 0.349 0.015
A6 1.000 1.000 0.003 1.000 1.000
A7 0.763 0.100 0.005 0.748 0.000
A8 0.204 0.202 0.452 0.518 0.278
A9 0.481 0.470 0.022 0.361 0.000
Al10 0.070 0.034 0.266 0.342 0.143

VY Tabenu 7. je mpuka3zaHa HOpPMalM30BaHa TEKUHCKA MaTpHIa
OJULy4UBamba.

Tabena 7.: Hopmanu3oBaHa TEXKMHCKA MaTpHUIlA

Normalized Weighted Matrix

C1 Cc2 C3 C4 C5
Al 0.149 | 0.059 | 0.003| 0.052 | 0.005
A2 0.127 | 0.023 | 0.011| 0.034 | 0.004
A3 0.079 | 0.039 | 0.129 | 0.029 | 0.007
Ad 0.049 | 0.011| 0.005| 0.029 | 0.002
A5 0.033 | 0.003 | 0.013| 0.024 | 0.001
A6 0.487 | 0.275| 0.000 | 0.069 | 0.040
A7 0.372 | 0.028 | 0.001| 0.052 | 0.000
A8 0.099 | 0.055| 0.058 | 0.036 | 0.011
A9 0.234 | 0.129 | 0.003 | 0.025| 0.000
A10 0.034 | 0.009 | 0.034| 0.024 | 0.006
VY Tabenu 8 u Ha Cnuny 2 TpUKa3aHo je paHTupame alTepHaTHBA.
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Tabena 8.: Panrupame anrepHaTupa
Final

Preferenc Final
ALTERNATIVE Preference RANKING
evalue | \/jue (vi)
(Vi)
Nelt Co. | Al 0.267 0.267 5
Phoenih
Pharma A2 0.200 0.200 7
omv
Srbija A3 0.283 0.283 4
Knez
Petrol A4 0.095 0.095 9
Mercata | AS 0.074 0.074 10
Delhaiz
e Serbia A6 0.871 0.871 1
?{'grcato A7 0.451 0.451 2
MOL
Serbija A8 0.260 0.260 6
LIDL
Srbija A9 0.391 0.391 3
Lukoil
Srbija Al0 0.107 0.107 8
Cauka 2.: Panrupame airepHaTuba
12
10
8
6
4
2
0
(,0' L Q@ ‘o\ % S & @ R @
S & F & ¢ S F S
QJ&\Q NG & & @
&° K
Final Preference Value (Vi) Final Preference Value (Vi) RANKING

JloOujeHn pe3ynaTaTd EMITMPUjCKOT HCTPAXKMBamkba €PUKACHOCTH
TproBuHckux npenyseha y Cpouju nomohy SAW meroze nokasyjy 1a je
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Hajepukacarja kommanuja Delhaise Serbia. Cneme: Mercator-S, LIDL
Srbija, OMB Srbija, Nelt Co., MOL Serbia, Phoenih Pharma, Lukoil
Srbija, Knez Petrol u Mercata. Ctpanu manonpoaajuu nannu (Delhaize
Serbia) cy, nmaxie edukacHu, mociayjyh Ha CpIICKOM TPXKHUINTY ca
cienu(UYHUM CTpaTerujamMma W MOJIEIMMa IOCIOBama (MyJITHKaHAICKa
mpojaja — MpoJaBHUIA ca (PUKCHOM JIOKAIMjOM U €JIEKTPOHCKA MPojiaja,
npuBaTHa poOHA MapkKa, Mpojaja OPraHCKUX MPOU3BOJA, OJAPKHUBO
MOCTIOBAlbE, NpPUMEHa caBpeMeHe HWH(POpPMalMOHE M KOMYHHKAI[OHE
TEXHOJIOTH]e).

Manonponasiu xpane (Delhaize Serbia, Merkator-S, LIDL Srbija,
Nelt Co.) cy edbukacuuju y oHOCY Ha MajonpoaBiie HaTHHX JepuBaTa
(OMB Srbija, MOL Serbia, Lukoil Srbija, Knez Petrol).

VY 3HauajHe QakTope ePUKaCHOCTHM TPrOBUHCKUX IMpeny3eha y
CpOuju cnamajy KoOHKypeHIMja (MOCeOHO OJf CTpaHe TIIOOATHUX
MaJIOTIpOJIaBalia), HOBU MOJEJH IOCIOBama (MYyJITUKAaHAJICKa Tpojiaja —
MPOAAaBHUIIA ca (PUKCHOM JIOKAIMjOM M E€JIEKTPOHCKA MpOJaja, KOHIIETIT
OJP)KUBOT pa3Boja, NpHUBaTHaA pPOOHAa Mapka, TMpojaja OPTraHCKUX
MIPOU3B0O/Ia, KOHTHHYHPAHO YCABPIIIABAHE 3aIIOCICHIX U 3aI0IIJbaBALE Ca
(bIeKCUOMITHUM ~ paJlHUM  BPEMEHOM), JWTUTAIM3alHja IEJIOKYITHOT
TPTOBHHCKOT ITOCIIOBaMba M PYTH.

3anemapsbuB je yrunaj Covid-19 Ha mepdopmaHce TProBUHCKHX
npeayseha y Cpouju. OH je y Benukoj mepu HajnokHaheH ca nmoBehanom
€JIEKTPOHCKOM TPOJ1ajOM, IITO je TEHEPATHO PEUEHO CIy4a] y LIeJIOM CBETY
u 3emsbama EBporicke ynuje (Tabena 9 u 10).

Tabesa 9.: JlunamMuka MeceuHe mpojiaje y TproBuHHU Ha Maino EBponcke

ynuje u Cpbuje

INDIC BT Index of deflated

- turnover
NACE R2 Retz_all trade, except of motor

- vehicles and motorcycles
S ADJ Unadjusted data (i.e. neither seasonally
- adjusted nor calendar adjusted data)

Index,

UNIT 2015=100
GEO/TIME 2020 |2020 | 2020 (2020 (2020 {2020 |2020 |2021 |2021 |2021

MO06 | MO7 | MO8 | M09 |M10 |M11 |M12 | MO1 | MO2 | MO3

European Union -
27 countries (from
2020)

European Union -
28 countries (2013-
2020)
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Euro area - 19
countries (from
2015)
Belgium 109.5 [104.2 |103.6 |101.3 |111.1 | 95.4 |125.9 |105.6 | 98.9 |111.5
Bulgaria 101.8 [109.4 |117.7 |117.8 |120.2 |119.5 |126.1 |102.9 [102.9 |114.1
Czechia 123.7 [123.5 [119.0 |122.3 |124.1 |127.0 |151.4 |103.9 |105.3 |118.4
Denmark 112.9 [110.7 {109.0 |103.7 |116.5 |119.3 |126.5 | 89.4 | 87.5 |120.8
Germany (until 1990
former territory of 115.1 [118.9 |112.8 |114.2 |124.4 |127.4 |132.3 | 96.5 | 97.4 |123.0
the FRG)
Estonia 1215 |122.8 [120.4 |116.5 [121.0 |119.1 1345 |112.0 |106.6 |117.3
Ireland : : : : : : : 111169 |114.7
Greece 97.7 |113.2 |107.0 {103.2 |107.2 | 95.0 |109.4 | 93.4 | 89.8 :
Spain 104.8 |114.6 [103.2 |102.9 [106.0 |102.4 [125.4 | 98.3 | 89.6 |104.0
France 116.6 | 97.8 [138.2 |112.3 [121.7 |100.7 |152.0 |111.8 |103.7 |113.6
Croatia 116.9 |131.9 [126.2 |112.9 [113.4 |107.7 [121.6 | 96.7 | 99.0 |114.7
Italy 948 | 98.3 | 99.6 | 99.5 [104.3 | 90.5 |114.6 | 86.9 | 858 | 91.5
Cyprus 122.9 |131.2 (122.8 |120.1 [123.4 |123.8 [153.0 | 99.4 [112.9 :
Latvia 1205 |125.8 [126.1 |118.3 [120.4 |112.8 [123.6 | 93.1 | 94.7 |113.1
Lithuania 134.1 [142.5 |142.4 |134.2 |138.7 |132.3 |145.1 |110.1 |[111.3 |135.6
Luxembourg 343 | 375 | 314 | 323 | 343 | 336 | 37.9 | 31.6 | 29.6 | 33.0
Hungary 126.1 |130.4 [129.7 |123.9 [130.0 |132.2 |147.1 |110.2 |108.7 |123.7
Malta 113.2 |112.4 [108.2 |105.0 [113.6 |115.7 [138.7 {106.2 | 99.9 |105.9
Netherlands 119.0 [121.2 |112.3 |1115 |117.7 |118.1 |121.8 | 944 | 91.2 |111.8
Austria 104.1 |112.6 [104.4 |106.1 [111.9 | 97.8 [122.1 | 80.3 | 99.3 |111.6
Poland 1315 |137.6 [134.1 |132.3 [134.9 |127.4 1525 |115.6 |118.2 |136.3
Portugal 108.3 |123.1 122.7 |115.2 [117.0 |114.0 [139.1 | 99.9 | 91.8 |105.4
Romania 141.3 |156.3 |154.5 |155.2 [157.1 |159.5 |168.8 |131.0 |131.3 |148.7
Slovenia 116.3 |122.4 (1137 |114.2 |1145 |101.3 [1159 | 97.4 |107.8 |128.7
Slovakia 1115 [111.6 |112.4 |1151 |117.1 |114.2 |126.1 | 85.3 | 87.3 |106.1
Finland 123.0 |123.0 [117.6 |112.6 [115.9 |115.3 [137.0 | 99.5 | 97.3 |112.3
Sweden 116.2 [114.4 [108.8 |107.1 |111.1 |113.4 |124.3 | 98.7 | 96.2 |114.4
Norway 122.4 |119.6 [112.4 |107.2 [111.7 |118.4 [133.0 | 94.7 | 90.4 |109.2
Switzerland 106.4 [108.9 | 985 | 99.9 |111.1 |110.8 |132.9 | 95.2 | 84.6 |119.8
United Kingdom 1085 |114.5 [111.9 |112.6 [119.3 |129.3 : : : :
Montenegro 949 | 953 | 99.7 {101.2 [100.0 | 92.7 |109.8 : : :
North Macedonia 1105 [123.5 |116.7 |116.0 |122.1 |117.0 |137.3 |111.2 [104.7 |115.3
Albania 123.2 [126.4 |126.8 |122.6 |117.3 |117.6 |144.4 : : :
Serbia 143.6 |139.9 [142.9 |140.3 |148.1 |138.0 [150.4 |124.0 |1225 |135.5
Turkey 1175 |126.4 [121.2 |127.6 |127.8 |126.7 |137.9 {100.3 |105.0 |127.8
Bosnlaanq 123.9 |126.8 [128.3 |1235 [126.2 |116.5 [131.2 {110.9 |111.1 |121.9
Herzegovina
Special value:

not

available

Izvor: Eurostat
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Tabena 10.: Jlunamrika MeceyHe pojiaje y TPTOBUHHU Ha MaJIO ITyTeM
uHTEepHeTa y EBporickoj yHuju

NDIC BT Index of deflated
- turnover
NACE R2 Retail sale \{ia mail order
- houses or via Internet
Seasonally and calendar
S_ADJ adjusted data
Index,
UNIT 2015=100
GEO/TIME 2020 [ 2020M | 2020 | 2020 | 2020 | 2020 | 2020 | 2021 | 2021 | 2021
MO06 07 M08 | M09 | M10 | M11 | M12 | MO1 | M02 | MO3
European Union -
27 countries (from 194.6| 175.8(196.4|187.8(201.5|211.8|209.3|221.0|226.2|230.6
2020)
European Union -
28 countries (2013-
2020)
Euro area - 19
countries (from 188.0| 167.5(190.7|180.3|194.7|203.4|201.1|213.1|218.9|222.0
2015)
Belgium 222.9| 194.4|239.3|217.4|222.8|259.6(238.7|239.0|261.2|246.1
Bulgaria 331.4| 346.6|382.9|415.8|440.4|487.5|431.9|363.7|362.7|396.4
Czechia 269.3| 272.9(279.3|285.9(297.3|308.2|303.3|321.7|330.7|333.2
Denmark 178.1| 175.3(172.2|172.5|194.7|205.4|213.3|210.8|215.5|218.5
Germany (until
199.0 former 177.3| 168.8|185.9|172.1|190.5|197.8|190.8|210.0|210.3|217.6
territory of the
FRG)
Estonia 203.4| 174.1|176.9|186.1|186.8|214.8(218.4
Ireland : : : : : : : : :
Greece 90.3 99.8|108.5| 95.1(104.6(139.0|153.6|143.2(145.2 :
Spain 349.2| 264.7|311.5(286.4|307.3|317.2(319.2|330.9|339.9|340.0
France 180.0| 142.9|173.0|168.7|177.5|186.5|195.4(181.3|201.1 :
Croatia 167.3| 157.2|135.4|161.1|161.1|169.8|159.8|147.3|162.9|172.1
Italy 179.3| 149.3|187.2|188.3|200.3|204.3|205.6|212.3|215.4|224.8
Cyprus X X X X X X X X 5 X
Latvia : : : : : : : : :
Lithuania 338.0| 335.5(338.7|348.9|358.8|389.3{509.8|479.3|477.8
Luxembourg : : : : : : : : :
Hungary 441.7| 423.1|436.2|453.4|471.0|485.4|462.8
Malta : : : : : : : : : :
Netherlands 221.7| 210.9(225.1{218.1|234.5|241.8(237.4|280.5|284.6|287.1
Austria 122.6| 120.7|123.8|119.1|128.4|142.1|143.6(136.3|147.9 :
Poland 313.8| 275.3|286.1|284.8(1295.0|341.7|334.5|359.8|347.2|393.7
Portugal 146.2| 147.3|148.6|140.5|164.1|175.0|207.6|176.9|174.3|209.7
Romania 275.2| 280.0(283.6|295.0|/301.9|341.4|336.2|326.9|330.4|332.3
Slovenia : : : : : : : : : :
Slovakia
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Finland 166.0| 159.4|161.1|158.0|156.0|162.7|157.9|162.2|165.0|167.7
Sweden 157.8| 161.7|159.7|159.7|161.9|168.3|168.3|172.6|178.0|179.1
Norway 186.8| 184.2|182.0|182.5|199.8|228.4|211.8|227.9|248.4|262.1
Switzerland : : : : : : : : : :
United Kingdom 271.0| 256.6|247.3|245.1|260.2|259.2
Montenegro : : : : : :
North Macedonia
Albania
Serbia : : : : : : : : : :
Turkey 356.4| 366.6|380.6(399.0|415.0|449.5|451.6|482.5|486.8|500.2
Boshia and
Herzegovina
Special value:

not

avail

able

Izvor: Eurostat
3AK/bYYAK

Ha ocHOBY no0uWjeHUX pe3yirara eMIUPHUjCKOT HCTPAKHBAHA
epuKacHOCTH TproBuHckux npenyseha y Cp6uju nomohy SAW metone
MOXeE ce 3aKJby4lTH Ja je HajepukacHuja kommanuja Delhaise Serbia.
Cnene: Mercator-S, LIDL Srbija, OMB Srbija, Nelt Co., Mol Serbia,
Phoenih Pharma, Lukoil Srbija, Knez Petrol u Mercata.

Crpann manonpozaajuu nanuu (Delhaize Serbia) cy eduxachu,
nocnyjyhu Ha CpICKOM TPXKHUINTY ca cleuu(UYHUM CTpaTerujama u
MoJieluMa IOCTIOBama (MYyJATHKaHAJCKa Ipojaja — MpoJaBHUIA ca
(bUKCHOM JIOKAIIMjOM W EeJIEKTPOHCKa Mpojaja, MpuBaTHA poOHA Mapka,
Ipo/iaja OPraHCKUX IMPOM3BOJA, NPUMEHa CaBpeMeHe MH(OpMaluoHe U
KOMYHHKAIIMOHE TEXHOJIoruje, UT1.). Jlomahu ManonpoaaBIy ce CBE BUILIE
npunarohaBajy muUMa y LUbY OcCTBapema wmrTo Beher mnpoduta, y3
MaKCHUMAITHO 33JI0BOJBECH-E 3aXTEBA U IMOTpeda MoTpoIIaya.

Manonponasiu xpane (Delhaize Serbia, Mercator-S, LIDL Srbija,
Nelt Co.) cy edbukacuuju y oJHOCY Ha MajonpoaaBiie Ha(THUX JepuBaTa
(OMB Srbija, MOL Serbia, Lukoil Srbija, Knez Petrol).

Ha edukacHoct TproBunckux mpenyseha y Cpouju yrumanm cy
OpOojHH MaKpo M MHUKPO (pakTopu (€KOHOMCKa KJIMMa, CTpaHe AUPEKTHE
WHBECTULIMjE, HUCKAa WHGUaNMja, HUCKAa OaHKapcKka KamaTHa CToOIla,
CMameHa CTOMa HE3aloCIeHOCTH, TMoBehaH JKMBOTHH CTaHAAp.
CTaHOBHMILTBA, MpPHUMEHa CAaBPEMEHUX  KOHIIeNara  YIpaBbamba
TPOILIKOBUMA, IPOajoM U MPOoPUTOM, HH(POpMALIMOHA M KOMYHUKAIIMOHA
TEXHOJIOTHja, TMpHMEHa jamaHcke ¢uiIo30(uje MocIoBamka — Kau3eH
KOHIIeNT, just-in-time wabGaBka 3anuxa W Apyru). Y by MOOOJbIIAA
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eukacHOCTH TProBuHCKuUx mpenyseha y Cpbuju y OyayhHOCTH
HEOMXOAHO je INTO eQHUKAaCHHUjEe YIPaBJbaTH AaKTHBOM, KaIHUTAJIOM,
JbYJICKAM KaIUTaJIOM, TIPOJIajoM B IPOPHUTOM. 3HAYAjHY YJIOTY Y TOME UMa
U IUTUTAINM3alK]a [eTOKYITHOT TPrOBHHCKOT MTOCTIOBAbA.

3anemapJseuB je yruiaj Covid-19 Ha nepdopmaHce TProBUHCKHX

npeny3eha y Cpouju. OH je y Benukoj mMepu HagokHaheH noehanom
CIICKTPOHCKOM ITPO/I1ajOM, IIITO j€ TeHEPAIHO PEUCHO CITy4a]j Y IIEJIOM CBETY
u 3eMJbaMa EBporicke yHuje.
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Abstract: This paper shows that weak legal and political institutions and high
macroeconomic volatility shorten the maturity of cross-border bank lending. Although
these results are confirmed in the previous literature, this paper uses a broader panel data
set of 135 countries from 1983 to 2012. Data also suggest new finding that the maturity of
international bank credit and per capita GDP are positively correlated. The share of debt
incurred by banks shortens the maturity, while the share of debt incurred by governments
lengthen the maturity of cross-border credit. Our results are robust after we control for
potential endogeneity.

Key words: International lending, debt maturity, BIS reporting banks

1. INTRODUCTION

Diamond (1991, p.715; 2004, p.1453), Giannetti (2003, p.201), &
Rajan (1992, p.1383) argue that lenders use the maturity profile of credit to
control borrower risk, especially in countries with weak institutions.
Unsure of the strength of lender protection by the legal system, lenders
prefer to finance firms with short-term credit and to decide whether or not
to renew the loans after observing the performance of the borrower. The
threat that credit may not be renewed is used to reduce the opportunistic
behaviour of borrowers. Short-term credit also allows lenders to pull out
faster if the legal, regulatory or political environment starts to deteriorate.
In support of these ideas, Qian & Strahan (2007, p.2824), Demirgii¢c-Kunt
& Maksimovic (1999, p.314), Tasic & Valev (2010, p.164) provide
empirical evidence that bank credit maturity is shorter in countries with
weak institutions.

In this paper we address the same question but in the international
context. In particular, we investigate whether the maturity of cross-border
bank credit is shorter in countries with weak institutions. The literature has
studied the determinants of credit maturity of domestic credit but provides
only limited evidence on the determinants of the maturity of international
credit.

! nikola@tasic.net
2 ymristanovic@gmail.com
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Understanding the factors that influence the international credit
maturity is important. Radelet & Sachs (1998), Chang & Velasco (2001)
attribute the onset of international financial crises in late 1990s to a build-
up of large volumes of short-term debt. Deteriorating economic
fundamentals, a shift in market expectations or risk preferences, or
contagion may trigger a sudden capital outflow with devastating
consequences for currency values, the domestic financial system, and the
wider economy. That problem is exacerbated if a large part of international
debt is short-term and can be pulled out rapidly. Indeed, the literature shows
that large volumes of short-term debt are an important predictor of crises.
There is, however, limited evidence on why a large fraction of international
credit is short-term. Here we provide such evidence. We use a large data
set on international bank lending to 135 countries from 1983 to 2012 to
investigate the determinants of the maturity of international credit, with the
particular emphasis on the role of legal and political institutions. We find
that weak rule of law and political uncertainty significantly reduce the
fraction of international credit that is long-term. Furthermore, we find that
the effect of weak rule of law is particularly pronounced in more developed
countries. Besides institutions, economic volatility measured as erratic
changes foreign exchange reserves, exchange rates, and inflation also
shortens the maturity of credit.

We extend the literature that has studied the maturity of domestic
credit (Qian & Strahan, 2007, Demirgii¢-Kunt & Maksimovic, 1999, Tasic
& Valev, 2010) by investigating international credit. We also extend the
literature that has studied the effect of institutional and political uncertainty
on the level and cost of international capital (De Haan et al. 1997) by
investigating the credit maturity instead. Our paper is not the first analysis
of the determinants of international credit maturity. Rodrik & Velasco
(1999) investigate international credit maturity for a sample of developing
countries, Buch & Lusinyan (2003) investigate maturity in a cross-sectional
setting, and Valev (2006 and 2007) investigates the determinants of
international lending by U.S. banks. We build on the analysis of these
papers with 1) a more comprehensive set of institutional and political
variables; 2) a substantially larger set of countries under investigation; 3)
incorporating instrumental variable techniques and 4) broadening the data
to include lending by all Bank of International Settlements (BIS) reporting
banks.

In the following section we present empirical hypotheses and data.
Section 3 presents the results and Section 4 concludes.
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2. EMPIRICAL HYPOTHESES AND DATA

The next section reports estimates of the following equation (eg. 1):

Maturityi=
a+piInstitutionsi+B.Economy;:+Sslmportsi+S4P.C.GDPi+fsFinancial Develop
menti:+psGovernmenti+;Banksi+psTotal Claimsic+zi+eit (D)

Maturity presents the two dependent variables: the percent of debt
that has maturity one year or less (short-term debt) and the percent of debt
that has maturity two years or more (long-term debt). Institutions are
measured using Law and order and Investment profile indexes, while the
Economy is measured using the Exchange rate volatility, Reserves
volatility, and Inflation.

We begin the empirical investigation with a fixed-effects panel data
estimator. However, Maturity, Government, Banks, and Total claims are
jointly determined by construction and we need to control for endogeneity.
Therefore, we later introduce the Hausman-Taylor (1981) estimator to
correct for the correlation between the country-level random-effects (i)
and endogenous explanatory variables (Government, Banks, and Total
claims). We use legal origin as instruments, and the model also allows us
to estimate the impact of these time-invariant variables on maturity. This is
not possible in the fixed-effects estimator.®

The following subsection presents data on Maturity. The next two
subsections provide explanations of measures of Institutions and Economy,
and the final subsection presents the rest of control variables (Imports, P.C.
GDP, Financial Development, Government, and Banks).

2.1. International Lending Data
International lending data used in the paper are consolidated

international claims by BIS reporting banks vis-a-vis the entire economy
of the 135 countries®, in billions of US dollars, for the period from 1983 to

% One additional concern is that dependent variables are a ratio (between 0 and 1), making
OLS problematic as the predicted values might lay outside the unit interval (Papke and
Wooldridge, 1996). This may require the transformation of the dependent variable using
a log-odds ratio (log(Maturity/1—Maturity)). However, the coefficient estimates using the
log-odds ratio are difficult to interpret in a panel setting. Therefore, we follow the previous
literature on determinants of maturity and do not perform the transformation. Also, below
of predicted values in dataset in basic model layout of 0 to 1 interval.

4 Albania, Algeria, Angola, Argentina, Armenia, Australia, Austria, Azerbaijan, Bahamas,
Bahrain, Bangladesh, Belarus, Belgium, Bolivia, Botswana, Brazil, Brunei Durs. Bulgaria,
Burkina Faso, Cameroon, Canada, Chile, China, Colombia, Congo, D. R., Congo, R.,
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2012. The data are published by the BIS in the Consolidated Banking
Statistics. The data are broken down in terms of maturity into three
categories: claims with the remaining maturity of one year or less (short-
term debt), claims with the remaining maturity longer than one year up to
(and including) two years, and claims with the remaining maturity longer
than two years (long-term debt). We use the percent of short-term debt and
the percent of long-term debt. On average, 50.6 percent of the international
lending activity by BIS-reporting banks was in short-term assets, while 43
percent was in long-term assets. Table 1 shows systematic differences
related to economic development and legal origin. While the average Total
Claims increases with income, upper middle income group’s debt has the
longest maturity (high income group has the shortest maturity). OECD
member countries tend to have more foreign debt and the maturity of their
debt is slightly longer. Countries with German legal origin have largest
amounts of debt, but their debt has shortest maturity. Socialist countries
have lowest amounts of debt and their debt has longest maturity compared
to countries with other legal origin. The following two sections investigate
what institutional and economic characteristics contribute to this
distribution.

2.2. Institutional Uncertainty

Citron & Nickelsburg (1987) and Ozler & Tabellini (1991) show
that in countries with high political uncertainty, current governments
discount the future gains from access to capital markets and are more likely
to default on their loans. Hence, political uncertainty is associated with
lower loan volumes and with greater cost of borrowed funds (De Haan et
al. 1997). In Rodrik & Velasco (1999), upcoming elections result in either
a “populist” or an “orthodox” government. As orthodox governments are

Costa Rica, Cote d'lvoire, Croatia, Cyprus, Czech R., Denmark, Dominican R., Ecuador,
Egypt, A. R., El Salvador, Estonia, Ethiopia, Finland, France, Gabon, Gambia, Germany,
Ghana, Greece, Guatemala, Guinea, Guinea-Bissau, Guyana, Haiti, Honduras, Hong
Kong, Hungary, Iceland, India, Indonesia, Iran, I. R., Ireland, Israel, Italy, Jamaica, Japan,
Jordan, Kazakhstan, Kenya, Korea, R., Kuwait, Latvia, Lebanon, Liberia, Libya,
Lithuania, Luxembourg, Madagascar, Malawi, Malaysia, Mali, Malta, Mexico, Moldova,
Mongolia, Morocco, Mozambique, Myanmar, Namibia, Netherlands, New Zealand,
Nicaragua, Niger, Nigeria, Norway, Oman, Pakistan, Panama, Papua New Guinea,
Paraguay, Peru, Philippines, Poland, Portugal, Qatar, Romania, Russian Federation, Saudi
Arabia, Senegal, Serbia, Sierra Leone, Singapore, Slovak R., Slovenia, South Africa,
Spain, Sri Lanka, Sudan, Suriname, Sweden, Switzerland, Syrian A R., Tanzania,
Thailand, Togo, Trinidad and Tobago, Tunisia, Turkey, Uganda, Ukraine, United Arab
Emirates, United Kingdom, United States, Uruguay, Venezuela, Vietnam, Yemen, R.,
Zambia, Zimbabwe.
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more likely to service international debt compared to populist governments,
lenders prefer to lend short-term leading up to the elections.® Therefore,
greater institutional uncertainty shortens the maturity of international debt.

To measure institutional uncertainty, we use Law and order and
Investment profile indexes from International Country Risk Guide (IRCG)
database. The data are published by Political Risk Services (PRS) Group
and they cover the period from 1984 to 2012. The PRS is a commercial
service that provides financial, economic, and political risk assessment for
international investors. The Law and order is comprised of two
subcomponents: “the Law sub-component is an assessment of the strength
and impartiality of the legal system, while the Order sub-component is an
assessment of popular observance of the law” (ICRG). As both
subcomponents range from 0 to 3, Law and order ranges from 0 to 6 by the
definition. In our sample Law and order also ranges from 0 to 6, with an
average of 3.679. The lowest value of Law and order was in Congo, Dem.
Rep. (from 1991 to 1992), in Ethiopia (from 1991 to 1992), Serbia (from
1991 to 1992), in Somalia (from 1992 to 1993), and in Sri Lanka (from
1988 through 1991). The highest values of Law and order were observed
in most OECD countries toward the end of the sample, but in countries like
Brunei Darussalam, Kuwait, Morocco, Qatar, and Singapore as well.

The Investment profile “is an assessment of factors affecting the risk
to investment that are not covered by other political, economic and
financial risk components”. The risk rating assigned is the sum of three
subcomponents (each with a range from 0 to 4) and it ranges from 0 to 12,
with higher values indicating lower perceived risk. In our sample
Investment profile also ranges from 0 to 12, with an average of 7.306. The
lowest value of Investment profile was in Liberia (from 1991 to 1993),
Myanmar (from 1989 and 1991), Serbia (in 1999), and in Sierra Leone
(from 1998 to 1999). The highest values of Investment profile were again
observed in most OECD countries toward the end of the sample.

5 For example, concerns over election results in Brazil provide an excellent example for
that framework. The New York Times (October 2, 2002, p.10) reports that “Much of the
market nervousness can be attributed to growing worries about the presidential election to
be held in October, a race now led by Luiz Inacio da Silva of the left-wing Workers'
Party...Analysts here and on Wall Street fear that if Mr. da Silva is elected, he will
renegotiate or even default on Brazil's foreign debt, a stance that his party has endorsed
for most of its 20-year history.” As a result, while Brazil was still able to refinance its
international bonds, the maturity of “a chunk of them” is now “running for only one
month.” (The Economist, October 19, 2002, p. 68).
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2.3. Economic Uncertainty

Catao & Sutton (2002) show that countries with greater
macroeconomic volatility are more likely to default on international loans.
In these countries lenders prefer short-term exposure so they can pull out if
a crisis seems imminent. High volatility can be associated with short-term
debt from the supply side. Conversely, from the demand side, high
volatility might lead to longer maturity — countries with greater volatility
prefer long-term debt in order to lock in terms of financing and to spread
debt service payments over time. Therefore, the impact of macroeconomic
volatility on the maturity of international debt remains an empirical
question.

The economic uncertainty is measured by three volatility indicators:
(1) the standard deviation of foreign exchange reserves over the last ten
years (Reserves volatility), (2) foreign exchange rate depreciation against
US dollar over the last five years (Exchange rate volatility), and (3) the
cumulative CPI inflation over the last five years (Inflation).® Aizenman &
Marion (2002) show that reserve volatility lowers foreign investment.
Large devaluations are often associated with output decline, international
defaults, and foreign debt restructuring. Price inflation was included to
proxy for sound macroeconomic policies. On average, the standard
deviation of foreign reserves was 5.97. The average change in the exchange
rate over five years was 0.78, while the average five-year inflation was
around 183 percent.

2.4. Remaining Control Variables

Imports are measured relative to GDP, and this variable accounts
for the trade related credit that tends to be short-term, i.e. more imports are
expected to lead to more short-term credit.” Cross-sectional research (e.g.,
Buch & Lusinyan 2003) does not obtain a statistically significant effect of
imports, while the research that considers lending from one country (e.g.,
Valev 2007) finds that imports shorten the maturity.®

& Economic uncertainty measures were constructed using data from the International
Financial Statistics published by IMF and World Development Indicators published by the
World Bank.

" Data on imports and GDP were obtained from the International Financial Statistics
published by the IMF and World Development Indicators published by the World Bank.
8 The aggregation in cross sectional research could drive this result of insignificant impact
of imports — while Valev uses imports from the US and loans issued by US banks, cross
sectional research considers overall volume of imports and lending from all banks.
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P.C. GDP is per capita GDP in U.S. dollars and proxies for the level
of economic development. Buch & Lusinyan (2003) argue that, “an
increase in GDP per capita would induce lower costs of rolling over short-
term debt and contribute to increased expectations of positive productivity
shocks” which would “tend to raise the share of short-term debt.”

A similar argument is made for the effect of Financial
Development, measured as domestic credit to the private sector as percent
of GDP. Rodrik & Velasco (1999) and Buch & Lusinyan (2003) find that
greater financial development is indeed associated with a greater
proportion of short-term debt.’

The data on international lending are also broken down in terms of
borrowers - governments, financial institutions, and private non-financial
institutions. This allows us to control for the composition of borrowers
since government debt (which is 23.5 percent of total debt in our sample)
generally tends to be longer-term, whereas claims on financial institutions
(26.6 percent of total debt) generally tend to be shorter-term (Palmer,
2000).1° Government is the percent of total claims incurred by the
government and Banks is the percent of total claims incurred by banking
institutions. Government is expected to lengthen the maturity, while Banks
is expected to shorten the maturity. Buch & Lusinyan (2003) include a
variable equivalent to Banks and find that lending to banks is associated
with more short-term debt. Valev (2007) includes variables similar to
Government and Banks and finds expected effects.

Total Claims present international debt of the entire economy. They
are expected to shorten the maturity, as the countries that already
accumulated high levels of debt tend to borrow more short-term (Missale
& Blanchard, 1994).

3. RESULTS

Table 2 presents results from the fixed-effects estimation.
Investment profile significantly lengthens the maturity in all specifications.
Similar results hold for Law and order, except in full model specification
for the short-term debt. In terms of economic volatility, Exchange rate
volatility does not influence the maturity. Inflation only marginally
increases the share of short-term debt, while the Reserves volatility
significantly reduces debt maturity in all specifications.

° Data on domestic credit to the private sector as a share of GDP are from Beck et al.,
2000.

10 Data do not provide the maturity composition of loans to each of these borrowers, but
provide a distribution of the overall loan amounts in terms of borrower type.
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Imports and Financial development do not influence maturity
distribution. This may be surprising as we expected that great portion of
the short-term credit is used for financing trade. Higher GDP per capita is
associated with longer debt maturity. The finding that GDP per capita has
a negative effect on short-term foreign debt (i.e., poorer countries tend to
borrow more short-term) is novel. We find that the main driving force
behind this result are the non-OECD countries and countries with French
legal origin (see Tables 4). For example, the results suggest that if you are
not an OECD member, the maturity increases with income. If you are the
OECD member, you are, on average, getting longer maturity regardless of
your income level.

The result on GDP indicates that the determination of foreign debt
maturity does not come from the demand side. Instead, we confirm the
supply side theory which states that the banks are limiting maturity of the
debt they extend to the poorer countries because of the higher perceived
risk of these debtors. This approach is theoretically supported by the
Flannery’s (1986) & Diamond’s (1991) model, which explain how banks
manage riskier borrowers by shortening the maturity of the debt they
extend to them.

As expected, the share of the debt incurred by banks significantly
shortens the maturity, while the share of the debt incurred by governments
significantly lengthens the maturity. Total claims significantly shorten the
maturity of debt in most specifications. Similary Missale & Blanchard
(1994) show, in sample of OECD countries, that the there is an inverse
relationship between the level of debt and its maturity after a certain level
of debt has been reached (i.e. countries that already accumulated high
levels of debt tend to borrow more short-term).

Table 3 is included as a check and it considers cross section of
countries. Law and order remains significant determinant of maturity,
while the Investment profile does not influence maturity in the cross
section. Economic uncertainty, Imports, Financial development, and
Percent claims on government do not influence maturity. Percent claims
on banks significantly lowers the maturity. From Table 3 we also see that
GDP per capita and Total claims have the opposite sign compared to the
panel estimation, but similar sign compared to the previous cross-section
research. Inability to capture country-specific unobservable in the cross-
section setting may be the cause of this difference between panel and cross-
section results.

Table 4 presents results for the estimations of subsamples divided
by the legal origin. We see that Law and order is not important determinant
in any subsample, while Investment profile matters mostly for foreign debt
maturity in countries with French and British legal origin. Exchange rate
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volatility lengthens the foreign debt maturity in countries with Socialist and
German legal origin, while it shortens the maturity in Scandinavian
countries. Reserves volatility shortens the foreign debt maturity in countries
with German, French, and Socialist legal origin, while Inflation shortens
the foreign debt maturity in countries with British and French legal origin.
Imports tend to lengthen the maturity in countries with German legal origin,
while they tend to shorten the maturity in countries with Socialist legal
origin. GDP per capita lengthens the maturity only in countries with
French legal origin. Greater domestic bank lending lengthens the maturity
in countries with Scandinavian legal origin, while foreign bank lending is
not significant in any subsample. Share of bank incurred debt shortens
maturity in countries with German and Socialist legal origin, while the
share of government incurred debt lengthens the maturity in countries with
British and French legal origin.

Table 5 presents estimations for subsamples organized according to
OECD membership and income groups. Results suggest that the result of
Law and order is driven primarily by the high income group. Investment
profile, on the other hand, lengthens the maturity for OECD member and
non-member countries and the impact on member countries is larger than
on non-member countries. Furthermore, Investment profile is important for
richer countries, as magnitude and statistical significance of its coefficient
increase with income. Economic uncertainty has different impact on
different groups of countries, depending on measure we use. Exchange rate
volatility shortens the maturity of foreign debt only in high income
countries. Reserves volatility shortens the maturity of foreign debt in
OECD countries and in upper middle income and low income countries.
Inflation, on the other hand, tends to shorten the maturity in non-OECD
countries and countries with lower income. In high income group Inflation
leads to lower share of short-term debt.

Imports shorten the maturity in the upper middle income countries.
Previous literature confirms similar findings in the upper middle income
countries, but we also find that imports lengthen the maturity in low income
countries. GDP per capita lengthens the maturity of foreign debt in non-
OECD countries and in low and upper middle income groups. Financial
development lengthens the maturity in OECD countries, while it
substantially shortens the maturity in low income countries. Greater share
of cross-border debt incurred by banks shortens the maturity across OECD
membership and in high and lower middle income groups, while the greater
share of government incurred debt lengthens the maturity everywhere
except in high income and OECD countries. The results on bank share of
debt are expected. Results on government share of debt can be explained
as follows: in rich economies governments tend to borrow less, perhaps

Vol. 23, 6poj 1/2021, cmp. 17-34 25



Huxkona Tacuh, Braoumup Pucmanosuh

only when short on cash (hence, the positive coefficient in estimating short-
term debt); rich governments do not need to borrow long-term to finance
infrastructure projects, etc. Total claims shorten the maturity of foreign
debt only in non-OECD countries.

Table 6 presents estimations for the three subsamples divided by
time periods. From the estimations we see that institutional uncertainty
does not play important role in any subsample. Therefore, although
institutions have crucial importance for the maturity of foreign debt, their
impact is not observable over the short time horizon. Economic uncertainty
remains the significant determinant of the maturity of foreign debt.
Exchange rate volatility shortens the foreign debt maturity from 1983 to
1992, Reserves volatility shortens the maturity from 1983 to 1992 and from
2003 to 2012, while Inflation does not have a significant impact. Imports
and Total claims do not influence maturity over the short horizon, while
GDP per capita significantly lengthens the maturity in the first two
subsamples. The share of bank incurred foreign debt shortens the maturity
from 1983 to 1992 and from 2003 to 2012, while the share of government
incurred foreign debt lengthens the maturity from 1993 to 2002. Financial
development is marginally important only in the last subsample.

Table 7 presents results of Hausman-Taylor instrumental variable
estimations where Claims on banks, Claims on government, and Total
claims are endogenous. We see that both measures of institutions
significantly lengthen the maturity of foreign debt in all specifications.
Reserves volatility significantly shortens the maturity of foreign debt in all
specifications, impact of Inflation is significant only for the share of short-
term debt, while Exchange rate volatility does not influence maturity.
Imports and Financial development are not important determinants of
maturity, while GDP per capita significantly lengthens the maturity in all
specifications. Claims on banks significantly shorten the maturity, while
Claims on governments significantly lengthen the maturity in all
specifications. Total claims shorten the maturity of foreign debt, but the
impact is only marginally significant. Hausman-Taylor estimations also
allow for estimation of the impact of legal origin. From the results we see
that Socialist legal origin significantly lengthens the maturity of foreign
debt in all specifications.

4. CONCLUSION

This paper investigates determinants of the cross-border bank credit
maturity using a large panel data set on international bank lending to 135
countries from 1983 to 2012. This paper presents first analysis of
international credit maturity that covers wide range of countries in a panel
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data setting and covers lending activities of all BIS reporting banks. The
particular emphasis of this paper is the role of legal and political institutions
and economic volatility. We find that weak rule of law and political
uncertainty significantly reduce the fraction of international credit that is
long-term. Furthermore, we find that the effect of weak rule of law is
particularly pronounced in more developed economies. While economic
volatility generally tends to shorten the maturity of international credit,
higher inflation lengthens the maturity in high income countries and the
exchange rate volatility lengthens the maturity in countries with Socialist
and German legal origin.

We find that over the short horizon, economic volatility is more
important determinant of maturity compared to legal and political
institutions. However, over the long horizon effects of economic volatility
disappear while the role of institutions becomes more important. This is
important from the policy perspective, as governments should work on
achieving political, legal, and institutional stability in the long run, but also,
with the help of central banks, should provide economic stability even in
the short run.

We also report new and opposing findings compared to cross-
sectional research, research on lending from one country only, or research
that considers only certain groups of countries. In particular, we find that
higher per capita GDP is associated with longer debt maturity. The finding
that GDP per capita has a negative effect on the share of short-term foreign
debt is not confirmed in the previous literature mainly due to the lack of
adequate data. We confirm the supply side theory which states that the
banks are limiting maturity of the debt they extend to the poorer countries
because of the higher perceived risk of these debtors.
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ANEX (Author’s calculations)

Table 1.: The Level and Maturity of Foreign Debt by Income, OECD
Membership, and Legal Origin

Total Claims Percent Short-Term Percent Long-Term
World Bank Income Groups
High Income 233.24 56.08 39.05
Upper Middle Income 21.21 44.28 48.88
Lower Middle Income 10.76 49.50 43.60
Low Income 2.89 51.81 41.30
OECD Membership
Member Countries 395.47 49.74 45.49
Non-Member Countries 13.42 50.77 42.58
Legal Origin
British 80.98 55.48 38.92
French 42.72 49.89 43.33
German 419.91 58.89 36.82
Socialist 20.24 40.76 51.60
Scandinavian 72.61 47.58 47.62
Table 2.: Determinants of Maturity of Foreign Debt
Percent of Total Claims with Maturity of One Year or Less (1-7) and Longer than Two Years (8)
[©) (2) @) @) (5) (6) @) (8)
Law and -1.350**  -1.358**  -1.286** -0.861 1.038*
order [0.649] [0.627] [0.647] [0.592] [0.540]
Investment - - - - 1.074***
profile 0.871%**  (0.893***  (.820***  (.788***
[0.263] [0.252] [0.254] [0.257] [0.246]
Exchange 0.032 0.028 -0.028 0.025
rate [0.019] [0.022] [0.032] [0.032]
volatility
Reserves 0.035%** 0.037%** 0.036%** -
volatility 0.035***
[0.007] [0.008] [0.008] [0.009]
Inflation 0.069* 0.054 0.084* -0.051
[0.035] [0.037] [0.043] [0.044]
Imports / -0.082 -0.073 -0.079 -0.057 -0.047 -0.055 -0.066 0.085
GDP [0.063] [0.063] [0.064] [0.060] [0.060] [0.061] [0.061] [0.055]
GDP p.c. - - - - - - - 0.278%**
0.369%**  (0.354***  0.355%**  0.281%**  0.276%**  (0.282***  (0.300%**
[0.084] [0.081] [0.080] [0.088] [0.081] [0.080] [0.085] [0.080]
Financial -1.491 -2.220 -1.685 -0.971 -1.998 -1.623 -0.575 -0.085
develop. [2.845] [2.664] [2.625] [2.739] [2.552] [2.514] [2.767] [2.706]
Claims on 0.186***  0.186***  0.182***  0.165***  0.166***  0.163***  0.160***  -0.132**
banks (%) [0.060] [0.058] [0.058] [0.061] [0.059] [0.060] [0.061] [0.054]
Claims on - - - - - - - 0.162***
gov. (%) 0.141%**  0.134***  0.153***  0156***  0.151%**  (.168***  (.174***
[0.032] [0.032] [0.032] [0.035] [0.034] [0.035] [0.035] [0.034]
Total claims _ 0.007* 0.005* 0.007** 0.006* 0.005* 0.006** 0.004 -0.004
[0.003] [0.003] [0.003] [0.003] [0.002] [0.003] [0.003] [0.003]
Constant 60.170**  59.800**  60.056**  60.946**  60.873**  60.896**  64.065**  25.889**
[4.660] [4.595] [4.730] [4.666] [4.627] [4.713] [5.260] [4.796]
Observation 2,847 2,914 2,906 2,847 2,914 2,906 2,796 2,796
S
Countries 135 135 135 135 135 135 135 135
R2 0.102 0.108 0.109 0.107 0.115 0.114 0.121 0.120
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Table 3.: Determinants of Maturity of Foreign Debt in a Cross Section of

Countries
Percent Short-Term Percent Long-Term

Law and order -4.312%** [1.347] 3.935*** [1.265]
Investment profile -0.933 [0.894] 0.904 [0.839]
Exchange rate volatility 0.041 [0.453] -0.102 [0.425]
Reserves volatility 0.028 [0.050] -0.018 [0.047]
Inflation -0.167 [0.453] 0.274 [0.425]
Imports as a share of GDP 0.000 [0.046] 0.008 [0.043]
GDP per capita 0.351** [0.141] -0.274** [0.132]
Financial development 4.762 [4.783] -4.220 [4.491]
Percent claims on banks 0.464*** [0.089] -0.411%** [0.083]
Percent claims on -0.132 [0.106] 0.151 [0.099]
government

Total claims -2.170%** [0.631] 2.075*** [0.592]
Constant 61.352*** [7.723] 30.702*** [7.251]
Observations 135 135

R? 0.352 0.331

Notes:  **, *** indicate significance at the 5 and 1 percent confidence level, respectively.
Standard errors are reported in parentheses below coefficients.

Table 4.: Determinants of Short-Term Debt by Legal Origin

Legal Origin
British French German Socialist Scandinavian
Law and order -0.239 -0.597 0.952 0.520 0.000
[0.742] [0.873] [1.103] [2.223] [0.000]
Investment profile -0.865* -0.786** -0.056 -0.181 -1.003
[0.456] [0.371] [0.709] [0.582] [0.626]
Exchange rate -18.081 -0.016 -682.635* -44.479%** 523.879*
volatility [13.805] [0.031] [282.838] [11.270] [201.917]
Reserves volatility -0.017 0.192* 0.124*** 0.033* 1.421
[0.060] [0.096] [0.009] [0.019] [1.054]
Inflation 4,123** 0.074* -6.928 0.243 -0.980
[1.639] [0.038] [8.402] [0.149] [2.031]
Imports as a share -0.069 -0.170 -0.420*** 0.187* -0.074
of GDP [0.064] [0.137] [0.071] [0.097] [0.800]
GDP per capita -0.211 -0.496*** -0.157 -0.294 0.462
[0.234] [0.085] [0.090] [0.367] [0.230]
Financial -1.255 -0.301 -9.700 -0.265 -8.387**
development [4.617] [6.875] [6.439] [4.762] [2.675]
Percent claims on 0.109 0.152 0.496** 0.300** 0.289
banks [0.080] [0.106] [0.122] [0.115] [0.283]
Percent claims on -0.157*** -0.223*** 0.186 -0.143 -0.206
government [0.043] [0.051] [0.123] [0.122] [0.099]
Total claims 0.002 0.010 0.003 -0.009 -0.030
[0.003] [0.006] [0.003] [0.047] [0.052]
Constant 66.594*** 67.218*** 49.452** 24.754* 38.371*
[6.606] [8.262] [14.000] [13.177] [13.878]
Observations 933 1,373 71 354 65
Countries 40 61 5 24 5
R? 0.153 0.136 0.674 0.311 0.401

Notes:  *, **, *** indicate significance at the 10, 5, and 1 percent confidence level, respectively.
Robust standard errors are reported in parentheses below coefficients.
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Table 5.: Determinants of Short-Term Debt by OECD Membership and

Income
OECD World Bank Income Groups
Upper Lower
Non- High Middle Middle Low
Member Member Income Income Income Income
Law and order  0.436 -0.974 -3.127** 0.635 0.536 -1.006
[0.736] [0.609] [1.303] [1.199] [0.916] [1.071]
Investment -0.946** -0.721** -1.660*** -0.580 -0.296 -0.352
profile [0.388] [0.289] [0.303] [0.417] [0.386] [0.590]
Exchange rate  231.912 -0.024 22.845** 0.121 -0.008 -0.813
volatility [176.479] [0.033] [9.219] [0.165] [0.014] [0.504]
Reserves 0.092** 0.011 0.041 0.103*** 0.036 0.798*
volatility [0.039] [0.012] [0.057] [0.031] [0.027] [0.437]
Inflation -1.939 0.085* -2.511** -0.257 0.095*** 1.818
[2.738] [0.044] [0.936] [0.154] [0.031] [1.356]
Imports as a -0.030 -0.081 -0.080 0.232%** -0.071 -0.320**
share of GDP [0.179] [0.062] [0.064] [0.066] [0.116] [0.125]
GDP per 0.056 -0.534*** -0.027 -0.576* -1.012 -15.862*
capita [0.116] [0.124] [0.075] [0.314] [0.859] [7.852]
Financial -6.567* -1.936 -1.482 -10.413 1.019 42.517***
development [3.440] [3.652] [3.330] [6.232] [6.478] [14.431]
Percent claims ~ 0.383*** 0.140** 0.358*** 0.180 0.169* 0.071
on banks [0.108] [0.066] [0.070] [0.126] [0.094] [0.110]
Percent claims  -0.076 -0.180*** 0.038 -0.181*** -0.169***  -0.224***
on [0.079] [0.037] [0.077] [0.059] [0.058] [0.061]
government
Total claims -0.001 0.054** -0.000 0.012 0.003 -0.230
[0.002] [0.027] [0.002] [0.036] [0.067] [0.197]
Constant 47.035*** 65.548*** 78.418***  44,654*** 53.964***  70.244***
[6.618] [5.533] [11.010] [8.468] [7.994] [8.914]
Observations 335 2,461 631 551 846 768
Countries 24 111 37 26 39 33
R? 0.392 0.121 0.379 0.220 0.150 0.140

Notes: *, **, *** indicate significance at the 10, 5, and 1 percent confidence level,
respectively. Robust standard errors are reported in parentheses below coefficients.
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Table 6.: Determinants of Short-Term Debt over Time

Time period
1983-1992 1993-2002 2003-2012
Law and order -1.178 0.917 -1.321
[1.145] [0.766] [1.808]
Investment profile 0.311 -0.201 -0.811
[0.542] [0.251] [0.646]
Exchange rate volatility 0.092*** -0.033 -4.765
[0.031] [0.027] [7.363]
Reserves volatility 4.025%** -0.139 0.019***
[1.092] [0.096] [0.006]
Inflation -0.016 0.046 -0.486
[0.031] [0.038] [0.899]
Imports as a share of GDP -0.061 -0.010 0.079
[0.095] [0.090] [0.049]
GDP per capita -0.718* -0.789*** -0.051
[0.374] [0.301] [0.108]
Financial development 7.109 -5.929 -5.625*
[8.729] [4.321] [2.934]
Percent claims on banks 0.141** 0.128 0.238***
[0.067] [0.103] [0.071]
Percent claims on -0.049 -0.216%** -0.052
government [0.034] [0.068] [0.086]
Total claims -0.146 0.022 0.001
[0.088] [0.018] [0.002]
Constant 51.769*** 59.314*** 52.875***
[5.971] [6.424] [8.477]
Observations 680 1,077 1,039
Countries 88 133 134
R? 0.105 0.093 0.072

Notes: *, ** *** indicate significance at the 10, 5, and 1 percent confidence level, respectively.

Robust standard errors are reported in parentheses below coefficients.
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Table 7.: Determinants of Maturity of Foreign Debt (Hausman-Taylor
Estimation)

Percent of Total Claims with Maturity of One Year or Less (1-7) and Longer than Two Years (8)

@) @ ©)] ) ®) (6) @) 8)

Law and - - - -0.754** 0.915***
order 1.176*** 1.243*** 1.124***
[0.326] [0.323] [0.324] [0.334] [0.321]
Investment - - - - 1.131%**
profile 0.916***  0.945***  0.865***  0.853***
[0.151] [0.144] [0.146] [0.152] [0.147]
Exchange 0.032 0.028 -0.028 0.026
rate [0.023] [0.022] [0.032] [0.031]
volatility
Reserves 0.034*** 0.036*** 0.034***  -0.033***
volatility [0.009] [0.009] [0.009] [0.009]
Inflation 0.067** 0.051 0.081** -0.047
[0.031] [0.031] [0.040] [0.038]
Imports / -0.031 -0.025 -0.027 -0.012 -0.007 -0.010 -0.020 0.036
GDP [0.024] [0.024] [0.024] [0.024] [0.024] [0.024] [0.024] [0.023]
GDP per - - - - - - - 0.188***
capita 0.268***  0.266***  0.261***  0.183***  (0.193***  (0.193***  0.203***
[0.059] [0.055] [0.055] [0.060] [0.056] [0.056] [0.060] [0.058]
Fin. deve- -2.066 -2.896* -2.395 -1.558 -2.632* -2.267 -1.167 0.490
lopment [1.691] [1.542] [1.549] [1.681] [1.528] [1.534] [1.691] [1.626]
Claims on 0.203*** 0.201*** 0.197*** 0.179*** 0.177*** 0.176*** 0.173*** -0.145***
banks [0.021] [0.020] [0.021] [0.021] [0.021] [0.021] [0.021] [0.021]
Claims on - - - 0.154***

government  0.128%**  0.124%%%  0.141%**  0.148%%*  0.145%**  0.160%**  0.166%**
[0.016] [0.016] [0.016] [0.017] [0.016] [0.017] [0.017] [0.016]

Total claims _ 0.006* 0.005 0.006** __ 0.005* 0.004 0.005* 0.004 -0.004
[0.003] [0.003] [0.003] [0.003] [0.003] [0.003] [0.003] [0.003]
British legal _ -3.384 -5.873 -1.365 -3.619 -4.402 0.090 -4.695 3732
origin [7.627] [7.185] [6.943] [7.325] [6.936] [6.718] [7.465] [7.178]
French legal _ -10.246  -12.572*  -8.192 -0.832 10618 -6.269 11351 9517
origin [7.666] [7.155] [6.898] [7.357] [6.899] [6.666] [7.498] [7.210]
German -3.353 -3.037 1.744 -6.114 -1.426 3.434 -0.765 0.675

legal origin [9.385] [8.750] [8.473] [9.102] [8.450] [8.192] [9.034] [8.687]
Socialist - - - - - - - 19.010**
legal origin 21.25*** 24, 59*** 19.60*** 21.09*** 22.99*** 17.96*** 22.79***

[7.887] [7.381] [7.140] [7.602] [7.156] [6.937] [7.687] [7.392]

Constant 65.43%%* _ 68.24*% 6347 6753 68O 64.02°%% _ 7184*** _ 20.096***
[7.930] [7.427] [7.192] [7.582] [7.071] [6.860] [7.876] [7.574]

Obs. 2,847 2,014 2,906 2,847 2,014 2,906 2,796 2,796

Countries 135 135 135 135 135 135 135 135
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CIIOJBHO-TPITOBUHCKA PABSMEHA UBMEBY
JYI'OCJIABHJE U TYPCKE Y MEBYPATHOM IIEPHOY
(1918-1941): AMHAMUYKA U CTPYKTYPHA AHAJIU3A!

THE YUGOSLAYV TURKISH TRADE IN THE INTERWAR PERIOD (1918-
1941): DYNAMIC AND STRUCTURAL ANALYSIS

I'opan B. Hukoanh?
WuctutyT 3a eBporcke crynuje, beorpan, Cpouja
Caahana 3apaBkoBuh®
WuctutyT 3a eBporcke cryauje, beorpan, Cpouja

Casxcemak: IIpeomem ucmpasicusara paoa je jy2ocio8eHCKo-mypcka pobHa pasmena y
nepuody 00 1920. oo 1939. cooune. Ananuza OUHAMUYKUX U KEATUMAMUBHUX, OOHOCHO
CMPYKMYpHUX nokazamesa Ounamepanne mpzosune 06e 3eMmbe je OCHOBHU YUsb
ucmpadicugarsa. Iloped exonomckoe HayyHoe Npucmyna, Koju ce 6asupa Ha aHanusu
CMAmMUCMuyKux NOKazamesba U3geO0eHUx U3 nooamaxa o pasmenu usmelly ose opacase,
npumerben je u UCmopujcku npucmyn Koju ce ozieoa y kopuuiherny ucmopujcKux u3eopa
U HA PUMA 3ACHOSAHO] KOHMEKCMYAanHoj ananusu npoyeca u oozahaja. M nopeo
CKpOMHO2 3Hauaja melycobne pasmeHe, HA Koje OUHAMUKA CHAICHOZ NPOCEYHOR2
2oouwrbez pacma yeosa uz Typcke nuje mozna bumuuje 0a ymuue, U3603HO-YGO3HU
moxkosu usmely 0ge opacase 0anu Cy NOUMUSAH OONPUHOC KPeUPary MHO20 8adicHUje2
acnekma WUXo8ux 00HOCA: NOIUMUYKOZ, KOju ce o2nedao y nomnucusary bankanckoz
naxma 1934. 2ooune.

Kwyune peuu: jyzocriosencko-mypcka pobua pasmena, 1918-1941, ounamuxa,
K6ANUMamueHe npomeHe.

Abstract: The subject of this paper is the analysis of the Yugoslav-Turkish trade in 1920-
1939. The main goal of the research is to point out the qualitative and quantitative
indicators of trade between the two countries. In addition to the economic scientific
approach, which is based on the analysis of statistical indicators derived from data on
the exchange between the two countries, a historical approach was applied, which is
reflected in the use of historical sources and contextual analysis of processes and events
based on them. Despite the modest importance of mutual foreign trade, which could not
be significantly affected by the dynamics of strong average annual growth of Yugoslav
imports from Turkey, export-import flows between the two countries made a positive
contribution to creating a much more important aspect of their relations: political,
which was reflected in the signing of the Balkan Pact in 1934.

Keywords: The Yugoslav-Turkish trade, 1918-1941, dynamics, qualitative changes.

! Pan je manmcan y oKBUpY TIPOjEKTHOT 3a/aTKa: ,,EKOHOMCKU ACNEKMU jy20CI06EeHCKO-
mypcke bunamepanne mehyopocasne capadrwe y melypamuom nepuody (1918-41)7,
Koju je omobpen 21. 1. 2021. (20/1) u xoju 3ajeJHO CIPOBOJIC BUIIN HAYYHU CAPaJTHUK
lopan Huxonmh m umcrpaxuBau capagnuk Cnahana 3npaBkoBuh, ca MHcTuTyTa 32
€BpOIICKE CTYAH]E.

2 goranvnikolic@gmail.com

3 sladjanaz189@gmail.com
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1. MPOBJIEM ITPOTEKHHUOHU3MA U CJIAB PACT CBETCKE
TPITOBUHE Y MEBYPATHOM PA310B/bY

Ceercka TproBuHa y MeljypaTHOM mepuoay Oenexuiia je 3HATHO
CIIOPHjH PACT HETO y MPETXOAHUM pa3nobipuma; y pa3nobspy ox 1913. no
1937. nomunanuo ce noeehana 3a 11%, mTo je yak OuI0 HIDKE O] pacTa
€KOHOMCKE aKTUBHOCTH, YHJU j€ KyMYJIaTHMBHH HOpPAcT OMO JBOCTPYKO
Behu. Jlok je cBercku m3Bo3 y mepuony 1913-28. nmosehan 3a 67,8%, y
Hapeauux aecet roguna (1928-38) on je mao 3a ckopo tpehuny (32,4%) y
HomuHanHoM u3Hocy (Maddison, 1995, p 238). Ha ciabe TproBuHCKe
nepopmaHce ykazyje u naj yaena crnojbHe TproBune y b/II1-y Behune
MHJIyCTPHUjCKHX 3eMasba TokoM Mehyparnor nepuoza (Kindlberger, 1986,
p 180).

Kperame cBercke pa3MeHe IpaMaTHYHO CE€ MEHajl0 TOKOM JIBE
JelleHHje KOje BPEeMEHCKH OMBHMYaBajy JBa cBeTcka para. [locie omrpe,
alM KpaTkoTpajHe, rimodanne perecuje 1920-1921, cBerckn poOHU H3BO3
je mopactao 3a 82,5% oxn 1921. no 1929. Tako mocturHyra HajOpka
cToma pacra u3Bo3a ojn 1870. ycioBuia je ga y TOj TOOUHHU Oyze
3a0enekeH HajBUIIM HHBO CBETCKOr H3B0o3a J0 Tajga. Ilopacr
MelyyHapoaHe TProBHHCKE pa3MEHE JIeCHO C€ YIPKOC TOME INTO je ca
3aBpuieTkoM [IpBor cBeTckor para UCTo4YHa U neHTpanHa EBpomna on tpu
rpanuie mpenvia Ha 4dak 13. Hamme, HOBM IApUHCKU EHTUTETH, TE
MPOTEKIIMOHUCTUYKE €KOHOMCKE MOJHUTHUKE KOje Cy NMPUMEmUBae CKOpPO
CBe OBe apkaBe TOKkoM Beher nena mehypatHor pasmoOsba (The je
exctpeman mpumep Cosjerckor CaBe3a ca MOJEIOM ayTapKUYHOT
€KOHOMCKOT pa3Boja), Ounu cy (pakTopu KOjU Cy HETaTUBHO YTHUIATH Ha
KyMyJIaTUBaH OOMM CIOJbHOTPTOBHHCKE pa3MEHe.

On kpaja 1929. cBercka eKOHOMHja C€ CYyOdYHJIa ca JBa BEJHKa
moka: Benmukom ngempecujoM, OJHOCHO CHaXKHUM HaJIOM EKOHOMCKE
aKTUBHOCTH M aMEpUYKUM IPOTEKUMOHUCTUYKUM LapuHama 1929. Kana
je 1931. bputanuja HamycTuia 3JIaTHM CTaHIapl, U C THM I[OBE3aHy
JNYroroJIMlikby Ipakcy MOoJp)KaBama CI000/HE TProBUHE, TO je Ouo
JOJIaTHU yJapail 3a CBETCKY pa3MeHy. TproBHHCKH KOJAaIIC J0TOIUO C€ O
1929. no 1932. ca W3BO30M KOjU C€ MPEIMOJIOBHO Yy PEATTHOM H3pa3y
(cmameme 3a 49,1%), mok je max cBerckor b/I[1-a m3nocmo 10,1% y
uctom mnepuoay. Kon pasBujeHHUX TpuBpeIa OBH TPEHAOBH OWIH CY
HemTo Omaxku; 00uM U3B03a ce cMamuo 3a 35% (a yBo3 3a 24%), oK je
peamau BJIIT ox 1929. no 1933. omao 3a 18%. Kpaj Benuke nempecuje
HUje JI0OBEO /10 TaKO CHaXHOr omopaBka TprosuHe. Onx 1932. mo 1938.
obum M3BO3a mopactao je 3a 24%, a yBo3a 3a camo 14%, nok je BII
nopactao 3a 29% y UCTUM OBHM 3eMJbaMa.
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On 1931, Behu nmeo mporekimoHu3Ma u3rpaheH je Ha TeMmespbuMa
MOCTaBJBEHUM TOKOM IIpBOr CBeTCKOr paTa, IITO je MOApa3yMeBalo
WHTEH3UBUpPAkE IeBU3HE KOHTPOJIC U KBAHTUTATUBHUX OTrpaHuuema. J{ok
Cy IIapUHCKE CTOIE CHA)KHO pacie, WIaK je TJIaBHHU MPOOJIeM 3a CBETCKY
TproBuHy 6uo je To mTo je 10 1939. yak mojgoBMHA CBETCKOT M3BO3a U
yBO3a Omiia orpaHMyaBaHa HelapuHckuM Oapujepama (Jacks & Novy,
2019, p 7-11).

PenatuBHO cnab omopaBak MehyHapomHe pazMeHe Ouo je mpaheH
TEHJICHIIMjOM DPETHOHANM3Ma y CBETCKO] TproBuHu. Hmp. y mnepuomy
1928-1938. yneo KomonBenTa y OpuTaHcKOM H3BO3Y TopacTtao je ca 44%
Ha 50%, JOK HeMadykd yBO3 M3 IIECT JApkaBa jyrouctouHe EBpome
(byrapcka, I'puka, Mabhapcka, Pymynuja, Typcka u JyrocnmaBuja) u
Jlatuncke Amepuke nosehan ca 17% Ha 28% ykynHoOr yBo3a Te 3eMJbe, a
M3BO3 Y UCTE 3eMJbe je ca 13% HapacTao Ha YETBPTHHY YKYITHOT YBO3a.
Cnuune cy TeHaeHuuje Ouie NPUCYTHE KaJa Cce IocMarpa TProBHHA
@paniycke ca CBOjUM KOJOHHjama, Te pa3MeHa JamaHa ca 3emJbama y
CBOM  OKpyxewmy. HMmak, o0paszanl  KOHTHHEHTAIHO-€BPOIICKOT
pernoHanm3Ma, rae mnpunamaajy u Typcka u JyrocmaBwja, Ouo je
HajcioxeHuju. biiok cy ynHIIIe 3eMJbe LIEHTpaHe U jyrouctoune EBporne
KOje Ccy uMajie CHa)XHE TProBHHCKe Be3e ca Hemaukom (Aycrtpwja,
Mabhapcka, Ilosscka u JyrocmaBuja Oune cy moceOHO HHTEH3UBHO
nmoBe3aHe ca Hemaukom, M y MamO] MepH JeAHA ca JAPYroM).
KoHceHKkBeTHO, yneo mpexpaMOEHUX M CHPOBMHCKHUX NPOM3BOJA U
MaTepHjajia y u3Bo3y OBHX JpkaBa y Hemauky ce cHakHO moBehao, Ok
Cy OHE, MCTOBPEMEHO CBE BHILE YyBO3WJE (PUHAIHE NPOM3BOJE M3 TE
3emsbe (Eichengreen & Irwin, 2010, p 5-8).

Jla je npamaTu4aH pacT MPOTEKIMOHM3Ma OMO HajoJrOBOPHHjU 32
KoJjarnc cBeTcke TproBuHe m3Mmelhy 1928. u 1937. ykazyje u cryamja
Anama (Adam, 2019, p 26), xoja, mopes Tora, MoKa3yje U CTATHCTUYKU
HeCUTHU(UKaTaH yTUIAj NMoBehaHHWX TpaHCIOPTHUX TpolukoBa. Hamwme,
on 1930. nonasm 10 MpakTUYHOr 3aTBapama TpaHULA M OBaj edekaT
o0yxBaTa CB€ TPrOBHHCKE TPOUIKOBE, KOjH HHUCY TIOBE3aHU ca
TPOIIKOBMMAa NpeBO3a WM IUIATHUM cucteMoM. HeratuBan edekar
¢dakTUyKOr  3aTBapama  TIpaHuma je  30up  edekara  CBUX
(MIPOTEKMOHUCTUYKUX) TPTOBUHCKUX W (DPUHAHCHJCKUX MOJUTHKA (HIP.
apuHe, YBO3HE KBOTe, KOHTpoyie KamuTana). Jla npxaBe HHCY
npuberaBajie MPOTEKIIMOHUCTUYKUM TOTUTHKaMa HakoH 1928. cBeTcka
TproBuHa Omia Ou Beha 3a gwak 64% y 1937, nok je edekar dakTuuke
[pONacTy 3JIaTHOT CTaHJaapJa Ha Mel)yHapoAHy TProBHHY peIaTHBHO
ckpomaH (3%).

OBu Hanasu cy y ckiagy ca cryadjom ['oBa u Pejmonna (Gowa &
Raymond, 2013, p 463-464) xoju cy KOPHCTHIIM OKO 35 XHibaja mojaTaka
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BE3aHMX 3a TProBUHY m3Mehy 54 npxkaBe y pa3noospy 1919-1938. Bbuxosa
aHaNIM3a TOKa3yje Ja cy KOH(IMKTH MHTepeca u3Mel)y BEIMKHX cuiia
TOKOM TpHUAECeTHX roguHa XX BeKa MOJCTAKIU I0jaBy pPErHOHATHUX
E€KOHOMCKHX OJIOKOBa W JOBEIH JO YHYTap-OJOKOBCKUX TPTrOBHHCKHX
oMepama KOH3UCTEHTHHUX Ca MOJUTUYKUM UHTEPECHMa TUX UCTHX CHUJIA.

JIOK je y/eo y CBETCKOM HM3BO3Yy CTapUX EBPOICKUX WHIYCTPU]jCKUX
IpKaBa, npe cBera bpuranuje u @panirycke, 3HaTHO peaykoBaH usmelhy
JIBA CBETCKAa paTa, cama CTpyKTypa Mel)yHapoHe TProBHHE IO OCHOBHUM
poOHUM rpynama CKOpO Jia ce HHje IpoMeHWna. Yuenihe npumMapHUx U
WHIYCTPHjCKUX TMPOU3BO/IA Y YKYITHOM CBETCKOM H3BO3Y OCTAJIO j& CKOPO
HenpoMemeHo (0ko 63% onnocHo 37% 1913. u 1937), anu je y okBupy
THX POOHUX Tpyla JONUIO 10 U3BECHUX TmpoMeHa. Hamme, Kkon
MpUMapHUX MPOHU3BO/A 3a0eeKeH je 3HaTaH pacT ydeurha MuHepaia ca
14% na 19,5%, 00K cy KOJ WHIYCTPHjCKUX MPOM3BOAA CHA)XKaH MOPACT
HampaBuie MalllMHE U MPEBO3HA CPEACTBa, Koje cy moBehane yuemnthe ca
OKO TIETHACCTHHE Ha JIECETHMHY YKYITHOT CBETCKOr M3Bo3a. Kama cy y
nuTamy ofaHocu pasmere (terms of trade), onu cy ce OUTHO MPOMEHMIIN
nociie [IpBor cBerckor para, Te Cy HIIp. OPUTAHCKE W3BO3HE IIEHE TOKOM
1930-ux O6une 3a ckopo 50% BuIlIEe y OAHOCY Ha NPEAPATHU MEPUOJ
(Rostow, 1978, p 206). C apyre crpaHe, IpsKaBe H3BO3HHIIC IPUMapHUX
MPOU3BOJIa, KOje Cy YIVIAaBHOM CIajiajie y TPyly Hepa3BHjeHUX 3eMalba,
Owie cy moroheHe 3HAYaJHUM TOTOPIIAKEM CBOJUX OJIHOCA pa3MEHe
ycliel CHaKHOT Tajia lieHa arpapHuX mnpousBojaa o mojosuHe 1920-ux,
mrTo cy Takohe uckycuine u Jyrocnasuja u Typcka.

2. HAJBEhU CITIO/JbHOTPTOBUHCKHN U3A30BHA
JYI'OCJTABHUJE U TYPCKE Y MEBYPATHOM IIEPHOY

Hakon Benuxoe pama JyrocnaBuja, Typcka, kao u Jpyre
OaskaHCKe 3eMJbe, Omie cy melyy Hepa3BHjeHUM 3emibaMa ca CIUYHUM
HHBOOM EKOHOMCKOI pa3Boja M JOMHHAILMjOM IMoJbonpuBpene (yaeo
arpapHor ctaHoBHHINTBAa y Typckoj m3Hocuo je 80-85%, mok je y
JyrocnaBuju MmeljypatHu mnpocek OHO HEIITO OKO TPHU YETBPTUHE).
3ajelHNYKa KapaKTEpUCTHKA CBUX MOJHOIPHUBPEIHUX 3eMaba Ouiia je
BUXOBAa 3aBUCHOCT OJ] HW3B0O3a IMOJbONPUBPETHUX pobda M yBO3a
WHIYCTPUJCKUX a00apa, KOjU je CpPEeIMHOM IIocMaTpaHor pa3dosba 3a
Jyrocnasujy nznocuo yak 73% (Rafailovi¢, 2020, ctp. 171-175)

Jlp’kaBHH ~ WHTEpBEHIMOHW3aM Y  HCTOYHOCBPOIICKHM U
OankaHCKUM 3eMJbama (ykJbyuyjyhu JyrocnaBujy u Typcky), koju je Ouo
KapaKTEpPHUCTHKA CKOPO Iejor mehypaTHor pa3no0Jba, UHTEH3WBHUPAH |
nocie 1929. Tana je yBeneHa crpora KoHTpoia MehyHapoaHuX 1uiahama
U CIIOJbHE TPrOBUHE Kako OM ce crpednsa Jemnpecujanyja BajlyTa U
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0JIpKao TProBUHCKH OwmnaHc. Pact wHaycTpuje y THM 3emibamMa OHO je
YCKO TOBE3aH Ca YBO3HOM IIOJIUTHUKOM, j€p C€ CTPYKTypa yBO3a HArio
nmoMepmwia o pobe IHMPOKE MOTPOIIHkE, KOjy Cy 00e30ehuBaim y cBe
Behoj Mepu JIOKaTHM MPoU3Bohaun Tako CyncTuTyuiyhu yBo3. Y TakBoM
OKBHpY OmiaTepaiHu ogHoc ca HemaukoM Omo je HauMH 3a yOJiakaBame
Jenpecuje 'y W3BO3HHM CeKTOopuMa peruoHa. lloBesano ¢ Tuwm,
KIMPUHIIKA apaH)kKMaHU Cy CB€ BHIIE 3aMEHUBAIUM  ynoTpely
KOHBEPTHOMIHUX BalyTa, IITO j€ MOJCTHIIATIO TPrOBUHY (yI€0 KIMPUHTA
y cnossbHOj TproBunu byrapcke, I['puke, Pymynuje u Jyrocmaruje
IpeMalvo je TMOJIOBHHY Y JApyroj mnojoBuHH 1930-mx u y TuUM
apamXMaHMMa HeMadka Mapka je Oujia HelpecTaHo MpelemheHa 1a 0u ce
NPUBYKAO yBO3 W3 peruoHa). PacT u3Bo3a 3eMasba OBOT' pErHOHa Yy
Hemauky mnpe cBera je 6uo nocneauna 40% BHUIIUX IIeHA 3a arpapHe H
npexpambeHe pode 01 OHUX Koje Cy ce Moruie nmoctuhu Ha Mmel)yHapogHOM
TPXKUILTY.

3a oBe 3emibe Benmmka nenpecuja je Ouia TOTOBO TMOTITYHO
eKCTepHa MojaBa, jep cy mnepudepHe eKOHOMHUje Ouie BUIIE H3JIO0KEHE
CTMIOJPHUM IIIOKOBHMA, a FHbHXOBH KAllAIMTETH 3a pearoBame OWIN Cy
OrpaHMYeHUju. 3aTO Cy EKOHOMCKE MOJUTHUKE OBUX JpKaBa, yKbyuyjyhu
Jyrocnasujy u Typcky, Ouie yrimaBHOM ycMepeHe Ka 3alTHTH JoMaher
TPKUILTA, ca IubeM 00e30ehrBama MO3UTUBHOT TPrOBHHCKOT OuiaHca.
Jlakne, TJIaBHU [WbH je OWO TIPEyCMEPUTH TOTpaxmy Ka aomahoj
MIPOU3BO/IBH, IETMMUYHO 300T IEPMAHEHTHE KPU3€ Y U3BO3HOM CEKTODY.
WNnak, oBakBe MOJMTHKE BOJAWIEC Cy Ka BEHITAYKHM BUCOKHM JjgomMahum
LleHaMa, HapyaBajyhu neHoBHe curnane. Mehytum, uzbopa Temko aa je
Ouno, Te Cy SKOHOMCKOM OIOpaBKy TOKOM 1930-ux y BelWKO] MEpHU
yIIpaBo MOMOTJI€ OBaKBe MOJUTHKE, TAKO J1a Cy BehnHa 3eMaba Koje Cy ux
NpUMEHBUBAJIE HANpaBWiie TIO3UTUBHE CTPYKTypHE IIPOMEHE, TIOpen
OCTaJIOr KpO3 HMHTeH3uBUpame uHaycrpujanuzanuje (Karakog, 2014, p
46-47).

Nmajyhu y Buay, 3a TO Bpeme, 3HATHO OpeMe CIOJbHHUX IyroBa
JyrocnaBuje u Typcke, u ca TuUM moBe3aHe ToTpede da ce obezdenu
BUIIAK y TekyheMm pauyHy IUtaTHOr OWiIaHCa, KpPeaTopd EKOHOMCKHX
MOJINTUKA Cy OWIM TpaKkTUYHO HATepaHu J1a ,,popcupajy”’ H3BO3 U
JECTUMYJIMIIY YBO3, Ca CBUM HETaTHBHHM M TO3UTHUBHHUM MOCIEIHIIaMa
TaKBe TOJINTHKE.

Kana je y mnuramy Typcka, omiyke noHere Ha M3Mupckom
€KOHOMCKOM KOHrpecy 1923. craBuie cy HHIYCTpH]Yy, NMOCEOHO HEH
W3BO3HO OpHJEHTHCAaH /€0, T€é C THUM I[IOBE3aHO CTBapame Jomahe
MpeAy3eTHUYKE KJIace, Kao MpuMapHe nuibese nosmrtuke. Mmak, no 1929.
HUje OWJIO MHOrO MOryhHOCTHM 3a ayTOHOMHO KpEUpame EKOHOMCKE
nonutuke, jep je JIo3aHCKMM YroBOpOM KpeHpaH YBO3HH pPEXUM
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e(eKTUBHO HCKJbYYHMBAO pAcT pacloHa HapuHCKHX cTomna. KoHauHo y
1929. exkonomcke cankmuje u3 JIo3aHCKOr crmopasyma Cy OKOHYaHE U
BlIaJia y AHKapH je OCMUCINJIA PaJUKAIHy PEBU3U]y HAPUHCKUX CTOIA,
IITO je MPOY3POKOBAIO INIEKYJATHBHHU pacT yBo3a (y OYEKHBamy pacTa
napuHa). Kako je To 6una u roawHa y Ko0joj je Tpedasio IUIATUTH TIPBY
paTy OCMaHCKOT Jayra, Jupa je Op30 Jaenpecupala ITo je HaBeno Bramy
Ja TMPUMEHH JEBU3HY KOHTpody. MMajyhu oBO y BuIy, jacHO je na
Benuka nenpecuja HHuje Ouia y3pOK NPOTEKIUOHUCTHUYKUX CKIOHOCTH
KpeaTopa eKOHOMCKE MOJINTUKE Y AHKapH, alld je CBAKaKo Ojayalia TaKBe
tenaeHnuje. CHaXXHH MMaJ 1ieHa poda moBe3aH ca Benwkom aernpecujoM,
MOropIIa0 je Typcke OJHOCH pa3MeHe, koju cy nanu 3a 40% wusmehy
1929. u 1932, a u3BO3 y CTagHUM lLIEHaMa CMamHO Cce 3a OKO Tpehuny
(kpu3a ce HajTe)Ke OCETHIA Y CIIOJbHOTPrOBUHCKMM PETHOHMMA 3EMJbE).
Tokom 1930-ux Biana je ommydnia 1a ypaBHOTEKH TPrOBHHY CMACHEM
yBO3a, a He JIeTIpecHjalijoM BalyTe (JUpa je Yak ojayana rmpema Joiapy u
¢dbynTH 32 0k0 40% 1929-1934., a cnMYHU KYpPCHH MMAPUTETH CY OCTAH IO
kpaja 1930-ux).

[lo mutamy criosbHE TProBHHE AHKapa je mpeay3uMaia aKTHBHE
mepe. Illapunckom pedopmom wu3 1929. mpoceuna uapuHa (HBEH
SKBHBAJICHT Y BpeqHOoCTH) mopacia je ca 13% na 46% 1930. u ocrana je
Ha oko 40-50% Tokom ocraTka aeueHuje. Poba mmpoke noTpoiime ouna
je omope3oBaHa BHINE HETO CHPOBHHE M pelpomarepujai, Ma cy
epeKTHUBHE CTOIE 3aIITUTE IOpacie BHUIIE OJ HOMUHAJIHUX CTOIA.
[Hapune cy ponymene yBo3HuM kBotama y 1931, a makon 1933, mopen
peBH3Mja IapHHA HABUILE, KBOTE Cy 3aMEHEHE KOHTHHI€HTUMA, KOJU CY
npenBuheHu y nornucanuM OunarepanHum cnopazymuma. Ca Hemaukom
€KCMIaH3MjOM Ka JYTrOMCTOYHO] EBpomnM, KIMPUHIIKK apaHKMaHU Cy O]
1933., xao m y JyrocnaBuju, modenu na YOKBUPY]Y CIOJbHY TPTOBUHY
Typcke. o kxpaja yerBpre neunenHuje 20. Beka, BEIUKH J€0 TYypCKe
CTIOJPHE TPTOBHHE OJIBMja0 C€ MyTeM KIMPUHIIKOT CHCTEMa, TE€ CE Y/EO
Hemauke y u3Bo3y u yBo3y 3HaTHO nosehao.

CHaxxaH €KOHOMCKHU pacT OenexkeH HakoH 1932. octBapeH je 0e3
pacTta OmILUTer HUBOA 1IEHA, 3aXBaJbyjyhu mopacty (pu3nuke Npou3BOIHbHE.
[lopact wuHAycTpHjcKE MPOU3BOMKE C€ MPETeKHO oOljamrmana
CYIICTUTYIIHjOM YBO3a U eTatu3mMoM. C THM je TOBe3aH 3HayajaH (BUILE
HETOo IBOCTPYK) maj yaena yBo3a y BJII1-y, kao u meroBa CTpyKTypa Koja
ce MoMepuiIa y KOPHUCT CHPOBHHA M pernpomarepujaia (,,CyncTUTyLuja
yB03a”). Yaeo pobe mupoke MOTPOIIkhe Yy yBO3y omao je ca 63% 1925.
Ha netuny 1939., nok je ymeo pempomarepujana mnopactao ca 21% Ha
41%, a waBectunoHe pode ca 5% na 22%. Ynora cyncTuTyinmje yBo3a
MOJKE Ce JIakO BHJIETH Ha OCHOBY KpeTama ynena yso3a y BJIII-y, Te
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nosehamwy ynena gomahe pobe y ykynHoj norpormmu (Karakog, 2014, p
21-28).

3. KPETAILE YKYIIHE CIIOJbHE TPI'OBUHE JYT'OCJIABUJE
N TYPCKE Y MEBYPATHOM IIEPHOY

Y mnocnepatHuM TomuHama poOHUW m3Bo3 KpamweBuHe CXC
BUIIIECTPYKO ce yBehao (3axBasbyjyhm, mpe cBera, HHCKO] CTapTHO]
OCHOBH), JOK j€ pacT yBO3a, MaKO 3HauyajaH, OMO J0CTa CKPOMHHU]HU.
Pasmena je Ouna crarHanTHa Wi Ojaro omazaajyha y apyroj moJOBHHHU
JBajieceTUX Ja Ou ce 3HAaTHO peayKoBaja TOKOM Tpajama Benuke
nenpecuje. 3HATHUJU OIMOpaBaK pa3MEHE I10Y€0 je TIOJOBHHOM
TPUJIECETUX, KaJla je OIET JOCTH3aJla BPEIHOCTU U3 CPEIUHE JIBaJECETHX.
Wnave, Ha mouerky MelypaTtHor mnepuona poOHH YBO3 je 3HATHO
Ha/JMalIMBa0 H3BO3, 300I HEONXOJHHX pecypca 3a PEKOHCTPYKLH]Y
ApKaBe, ald W MpeXpamHBakbe CTAHOBHHMINTBA (CBE IIOBE3aHO ca
JIeBaCTallMjOM U TMOCIEIUYHOM 3HATHOM PEIYKIIMjOM MPO3BOILE) KOjY je
noneo ,,.Bemuku par”. IloueBmm ox 1924. cutyamuja ce moOoJbIIaBa u
poOHU M3BO3 MOUMILE Ja HaaMallyje poOHU yBO3 (HM3y3€Tak Cy roJMHe
1927. u 1928.). To je OwiIo y3pOKOBaHO MOOpPHM JKETBamMa TUX T'OJWHA,
nompaBkoM caoOpahaHujia, oJlykamMa O YKHJamy 3a0paHa H3BO3a H
CMamHBamby W3BO3HUX LApHHA, T€ CTAOMIM3AIMjOM ayCTPHJCKE KpYyHE
mro je omoryhmino Behu u3Bo3 y ,,anmncky penyonuky” Onx 1931. ma go
nmoyeTka J[pyror cBeTCKor para TPrOBUHCKU OHMIIAHC j€ KOHCTAaHTHO OHO Y
IUTyCy, a u3pakeHu cypuuutu octBapenu ¢y 1937. u 1939. ronune.

Opn moyerka aBasieceTux na no Benuke nenpecuje yuenrhe uzBosa u
yBO3a Y YKYIIHO] MPOMU3BO/HH OUIIO je pelaTUBHO CTAOMIHO M U3HOCUIIO
je 12-13%. TloueTkoM TpuAEceTHX, yclel MOcieAnlla Kpu3e Koja je
JApaMaTUYHO peayKoBajda pa3MeHy (adM U yKYIIHYy €KOHOMCKY
aKTUBHOCT), yJI€0 M3B03a M YyBO3a y MPOM3BOAKU Mao je Ha 8-9%. YV
npyroj monoBuHu 1930-ux crtome wu3Bo3a M yBo3a cy nosehane u
m3Hocwiie cy y mpoceky 10% mo 11%. Y nopehemwy ca uHIyCTpHjCKUM
3eMJbaMa CIMYHOT Opoja CTaHOBHHKA JyrociaBuja je MOKa3uBajia 3HATHO
Mamy racio M3BO3a W yBO3a MpeMa YKYIHO] €KOHOMCKO] aKTHBHOCTH.
CroJbHOTProBUHCKa pa3MeHa Oujia je HEIITO WHTEH3MBHMja HETO KOJ
0aTKaHCKUX Cycela, alli 3HATHO Mama HEro KOJ CPeIHOEBPOICKUX
npxasa (Kaser & Radice 1986, p 385).

OCHOBHE KapaKTEPUCTHKE jYTrOCIOBEHCKE CIIOJbHOTPrOBHHCKE
pa3meHe y Mel)ypaTHoM nepuoy Ouiie Cy: HU3aK HUBO pa3MEHe IO IJIaBU
CTaHOBHHKA; MOHOKYJITYPHOCT, OJTHOCHO W3B03 3aCHOBaH Ha MajioM Opojy
apTukana (Ipe cBera MILIEHHUIA, KYKypy3, ApPBO, KyAesba, CUPOBH Oakap,
CBUIbE, CyBE IIJBMBE, CTOYAPCKH TMPOU3BOJIM WTHA.) W MPEIOMHHAIIN]a
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NpUMapHUX TPOM3BOJA Yy W3BO3y (camMo TpehuHy H3BO3a YMHWIHA CY
npepalleHn TPOM3BOIM) M HMHAYCTPHJCKUX MPOHM3BOJA Y YBO3Y O] Yak
95% (Hukonuh, 2003).

Jlok cy 1920-ux ZOMHUHAHTHU CIIOJLHOTPTOBUHCKU MAapTHEPH OMin
Ayctpuja, Utanuja nu YexocnoBauka (Mmociaeama caMo Y yBO3Y), TOKOM
1930-ux yneo THX 3eMalba je CMambEH, alk Cy OHE W Jajbe, 3ajeIHO ca
Hemaukom, koja je umHWiIa OKO TpehmHe yKymHE pasMeHe, ocTaiu
Haj3HAYAjHUJU CIIOJbHOTPTrOBUHCKH apTHEPU Jyrocnaswuje.
OpujeHTHCAaHOCT pa3MEHEe Ha HaBeleHE 3eMJbe MOXKE C€ O0jaCHUTH
IUXOBOM  pElIaTUBHOM OJM3UHOM, BEhMM CTENEHOM EKOHOMCKE
pPa3BUjEHOCTH OBHMX TPrOBUHCKUX TMapTHepa (MOTJIHM CY MOHYIWTH
WHIYCTPHUjCKE poOe © arcopOOBaTH jyrocIOBEHCKE TOJHOIPHUBPEIHE
BUIIIKOBE), OICTajalbeM CTAPUX CKOHOMCKHX Be3a y PErvoHy (moapyudje
ouBiie AycTtpo-Yrapcke), JOOpHM TIOJIMTHYKAM OJHOCUMA  (HIIP.
YexocioBauka), Ka0 ¥ CHAKHUM jauyarmbeM M TEPUTOPHjAITHUM HIHPCHEM
,» I peher Pajxa” kpajem 1930-ux.

Ta6ena 1.: Ykynna pa3mena Jyrocinasuje u Typcke 1920-1939.
y MIJIHOHHMA TeKyNUX aMepuYKHX [10J1apa)

U3B03-
YBO3/TOiMHA 1920.]1921.]1922.|1923.]1924.] 1925.| 1926.| 1927. | 1928.| 1929.

n3B03 Jyrociaswuje 51 57 46 85| 119| 139| 127| 104| 104| 128

yB03 Jyrocnasuje 133 96 80 88| 103| 137| 124| 118| 127| 123

n3B03 Typcke Il / / 51 82| 103 96 81 88 75

yBo3 Typcke / / / 87| 100| 129| 121| 108| 114| 124

;I;](;)g/?’r_onnna 1930.|1931.| 1932.| 1933.| 1934.| 1935.| 1936.| 1937.| 1938.| 1939.

n3Bo3 Jyrocnasuje | 110 78 45 73 90 90 98| 140| 112| 117

yBo3 Jyrocnasuje 113 78 42 62 83 83 92| 118| 111 103

n3Bo3 Typcke 71 60 48 58 73 76 94| 109| 115| 100

yB03 Typcke 70 60 41 45 69 71 74 91| 119 93

Uzeop: Gormez & Yigit (2009); Berna-Ozcan & Turunc (2011); Huxonuh (2003).

I[Ipe 1914. OcmaHckOo TApCTBO HMMalO0 je  CONHUIHE
CIIOJbHOTPTOBUHCKE Be3e ca OallkaHCKUM 3emibama. Ha To cy, mpe cBera,
yTULAIM 3ajeJHUYKO HCTOpHjcKO Haciehe M Hekaaa jeIUHCTBEHO
TPXKUIITE, Kao W MeljycoOHa Onu3uHA, TOE Cy EKOHOMCKH OIHOCHU
byrapcke u Typcke Owin yoenbMBO HajUHTEH3UBHUjU. Mmak, ciuune
€KOHOMCKE CTPYKTYype€, OJJHOCHO JOMHHAHTHO arpapHu KapakTep CBUX
OBHX 3eMaJba OMETajH cy Behy pasmeHy. Benuku pat je 1oHeo 030ubHE
MIPOMEHE y CTIOJbHOTPrOBUHCKO] OPUJEHTAIlMjU CBUX OaIKaHCKHX Jp>KaBa,
ykibyayjyhu Typcky. ®aktuuku HectaHak McrtanOyna u bewa kao
IJIaBHUX PETHOHATHMX IIEHTapa n3a3Bal je€ cMamberme yTuiaja OcMaHCKOT
(u Xa30ypuikor) mapctBa Ha bankaHy, Te mpeycMepeme TProBHHCKHX
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ToKoBa mpema 3anany. Tokom pata (1916.) McramOyi je mpeayseo pasHe
Mepe KOje ce THYy CHOJbHO-€KOHOMCKMX OJHOCAa M  YBEO
MIPOTEKIIMOHUCTHYKE LIapHHE.

Hakon typOyneHiija Be3aHUX 3a paT KOjU je BOAUO Ka CTBApamy
TypCKe pernyOJiuKe, KOHauyHO ce o1 1923. crmoJbHa TProBUHA OBE 3EMJbE
noyena omnopasibaTH. Mehyrum, u 30or 3HauajHor pacta bJII1-a, yneo
yBo3a y B/III-y je 3nauajuo onanao (ca 15,8% 1925., xonuko je u3HOCHO
u 1913., Ha camo 6,1% 1939.). Cnuyan TpeHp je OMO €BHIEHTaH U KO
u3Bo3a; yaeo y BIII je 6uo 12,6% 1925. (11,4% 1913.) te 6,6% 1939.
(Karakog, 2014, p 23). Unak, crosbHa TproBuna Typcke je Tokom 1930-
UX KOHCTaHTHO Omia y cydunury (Gormez & Yigit, 2009, p 4-5).

Ca nonmackoM Ha BiactT ATaTypka yBelIeHE Cy HOBE YBO3HE
M3BO3HE LIapUHE, a IPBU €IEMEHTH [[APUHCKE ayTOHOMHOCTH 3aMI0YENH CY
Yrosopom u3 Jlozane (1923.) u HOBUM CHUCTEMOM IapUHA 3a Jp>KaBe
MOTMHCHULIE 3aCHOBAHOM Ha LApPHUHCKOM cucreMy u3 1916, mro je
3HAYMJIO U METOCTPYKH pacT LapHHa, O BpemHOCTH. Typcka eKoHOMHja
je nmoxuBena Hajpehy umHTerpanujy Ha cercko Tpxkumre 1920-ux, a
onHoc m3Melhy yBO3a M HAIlMOHAITHOT JIOXOTKAa HUKaJa HHUje OWo Behm 10
taga. Y 1925. o6um Typcke TproBUHE Kao yJae0 Yy CBETCKOj TPrOBUHU OHO
je HajBumm; usmehy 1927. u 1929. yyemihe Typcke y yKyIHO] CBETCKO]
tproBunu Ouio je 0,3%. ['enepanHo, riaBHe KapaTKEpUCTUKE CIOJbHE
TProBuHE Typcke penyOiuke y nepuoay 1923-1939. Oune cy npuspenHa
HEpPa3BMjEHOCT U JIOMHMHAHTHO arpapHa Ipou3BO/iikha Koja ce 0JICIMKaBaja
y HENOBOJbHO] CTPYKTYpPHU CHOJbHOTPrOBHHCKE pa3MeHe, moBehame
YBO3HO-W3BO3HUX I[apWHA, M C TUM I[OBE3aHO IpPETepaHo 3alTHNEeHO
nomahe tpxumte (Rafailovié, 2020, ctp. 171-175, 187).

4. AHCTATYIIAOHAJTHY (TPTOBUHCKH) APAHKMAHU
U3MEBY JYTOCJABUJE U TYPCKE Y MEBYPATHOM
MEPHOIY

VY panum nocnepatHuM roguHama Kpamesuna CXC je kopuctuia
CMOJPHY TProBMHY 3a cTaOuiM3anujy ¥ OOHOBY ekoHomuje. C TUM
MOBE3aHO, TPEAPATHU CPIICKA TPTOBUHCKH YrOBOPU Ca CaBE3HHIIUMA M
HEYTpaJHUM 3eMJbamMa Hu3 IIpBor cBeTCKOr paTa mHoyenu cy Ja ce
MpUMEBY]y Ha 1eNy ApKaBy, all TO U3 00jeKTUBHUX pasjiora Huje Ouo
ciyyaj ca Typckom. Hcrtuna, ca 3aBpuieTtkoM Benmkor pata, ympkoc
cimabum caoOpahajHuM Be3aMa, BAJIYTHHUM MpOOJIEeMHMa, BHCOKHM
HapuHamMa W OHPOKpPATCKM CIIOKEHUM TMpoleaypaMa, INPU3BOAU U3
KpameBune CXC cy Hanazunu myT ka OCMaHCKOM LIapCTBY, OJHOCHO Ka
Hapurpany u CmupHH (KOjy ¢y y TOM nepuoay npxkanu ['puwm). Hakon
1923. KpammeBuna CXC je Tpakuiia HAUMHE J1a MHTEH3UBUPA TPTOBUHCKE
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oJIHOCe, M je Omna oMmeTreHa ¢akToM na beorpaa HHje OMO MOTIIHCHUK
JlozaHCKOT MUPOBHOT yroBOpa, OHOCHO HHje Omio aedunHucano yuemihe
KpameBune CXC y otmnatu OTtomaHcKor jayra. MUpOBHU yroBop ca
Typckom u3 okrobpa 1925. Huje m0oOOIBIIAO0 TPrOBHHCKH OWIIAHC 3a
KpasseBuny CXC, Oynyhm nma je onx mouerka 1926. HcramOyn
ocMocTpyko ToBehao mapunHe Ha poOy U3 3emMajba C KOJOM HHUjEe MMao
ypehene TproBuncke omHoce, ykibyuyjyhu m KpameBuny CXC (mpBu
TProBUHCKH yroBop koju je KpameBuna CpOuja 3akipyumna ca
OcMmanckuMm 1apctBoMm 1888. HHUje OMO Ha CHa3u 300T NMPOMEHEHUX
okonmHocTH). Ha oBaj HaumH mapuHCKO omnrepeheme Ha poOy Koja je
yBoxkeHa u3 KpaseBune CXC nosehano je Ha 60%, ca KOHCEKBEHTHUM
CHa)XHUM CMamemeM M3B03a y Typcky, konuuuHckH 3a yak 40% y 1927.
y oxgHocy Ha 1926. (Bupujesuh, 2018, ctp. 118-119, 125, 131-132, 136-
137, 139).

Opnocu [Be [pkaBe OTOIUbaBajy HakoH mocere Kpaspa
Aneckanapa McramOyny u cycpera ca Mycrada Kemai [Tammom okrobpa
1933. Beh ¢ebpyapa 1934. y Atunu je 3apydeH bankancku makt (kora
cy umHwie JyrocmaBuja, Typcka, I'puka m PymyHmja), koju je mopen
MOJIMTUYKOT MMA0 M E€KOHOMCKO-(DMHAHCH]JCKE €JIEMEHTE. YCIEeIuIo je
notnucuBame [Ipuspemenoe mpeosurckoe cnopasyma (u Koneenyuje o
y3ajamMHumM OOHOCUMA NO NpeoMemumda CYOCKUM, 2palanckum u
mpeosaukum) Jyma 1934. y Amnxkapu. PaTtuduxoBaHuW TPrOBHHCKHU
CIOpa3yM je, Mopej J0roBopa O KIMPUHTY M3Mel)y IeHTpanHuX OaHaka
NBEJy 3eMajba, IOJpa3ymMeBao CTaTyC HajIoBIalIheHuje Haluje
(xopucTehH naHallkbU PEYHUK) U 3HAYUO je HEOrPaHMUYEH U3BO3 TYPCKUX
npousBoJia y JyrocnaBujy, Te JB€ JUCTE apTHKala 3a JyrocJoBeHCKe pode
Koje ce riacupajy y Typeky. T3B. nmucta b 6una je cnucak poba ca TauHo
onpeh)eHnM KBaHTUTATHBHUM KOHTHHTEHTHMA (HIIP. U3BO3 KayKaBasba JI0
40 xuspaza KUJIorpama, IpBEHOT yIiba 10 5 MUJIMOHA KHIIOTpama, pa3HHX
TeUHUX eckTpakara g0 40 xuspajga Kujorpama, pasHHUX BpCTa XapTuja
uTa). YroBop je nomao y nurame Beh cpeaquHoMm 1936, anu je pakTuuku
00HOBJbeH ca KOHBEHIIMJOM O TProBUHHU U IJIOBUIOM, KOja je CTYIUIa Ha
CHary HoBeMOpa UCTe ro/inHe, Kaja Cy MOHOBO YCIIOCTaBJbEHE JIBE JIUCTE
3a M3BO3 jYrOCIIOBEHCKHX mpou3Boaa y Typcky. Ha TproBuHCcke omHOCE
JIBe JIp’KaBe MO3MTHUBHO je yTHmaia mocera npemujepa CtojaauHoBuha
kpajem 1936., kana cy nornucane Kounsenyuja o nacemwasarvy u Jlonyncka
MP2OBUHCKA KOHBEHYUja KOJOM Cy ONpPEJEeJbeHU JO0JaTHU KOHTUTEHTH 3a
YBO3 jyrociioBeHckux npousBoja (Bupujesuh, 2018, ctp. 83-88, 195-196,
212-214).
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5. AHAJIN3A JUHAMMUKE U CTPYKTYPE JYT'OCJIOBEHCKO-
TYPCKE POBHE PABSMEHE Y MEBYPATHOM IIEPHOY

Po6uun wm3Bo3 JyrocnaBuje y Typcky y mehypatHom mepuomy
ocTBapuo je ckpoMaH mnpocedan pact (0,6%). M3Bo3z Typcke y
JyrocnaBujy, TauHHWje JYrOCIIOBEHCKM H3BO3 M3 T€ 3emibe (300r
MOY3/laHUj€ CTAaTHCTUKE jYrOCIOBEHCKE ApPXaBe KOPUCTHIU CMO H-CHE
nmojaarke), pactao je mpoceuno 11,9% rogumme y nepuoay 1920-1939.
HITO je BeoMa BHCOK pacT (00e crome pacra cy u3pauyHaTe Ha OCHOBY
BPEIHOCTH pa3MeHe y TekyhuMm amHapuma, mTo je, umajyhm y Bumy
pellaTUBHY CTaOMIIHOCT OBE MOHET€ TOKOM Beher nena mocmarpaHor
nepuoja, 3a10BoskaBajyhu metononomku n3dop). Mehyrum, ore Tpeba
MMaTH y BUJY BeomMa HHCKYy 0a3y ca Koje je Typckd poOHU H3BO3 Yy
JyrocnaBujy craproBao, OJHOCHO HETOB TPOCTPYKO MamU HHUBO O]
u3Bo3a Jyrocnasuje y Typcky y uctoj ronunu. Ha I'paduxony 1. moxe ce
BUJICTH J1a je pa3MeHa JOCTHUIIa MakcuMmaiHe Bpeanoctu 1923-1924., na
6u ce motoM u3B03 Jyrociasuje y Typcky panuaHo cMamHo (TIPEeKo JeceT
nyta 10 1930.), na 6u gocturao MunuMyM 1933. o1 kaga MOYMEHE HETOB
nocrojan pact ao 1937. (te max y HapenaHe aBe roauHe). ['eHepanHo,
jyrocnoBeHcKH yBo3 u3 Typcke (OTHOCHO TYpCKH M3BO3 y Jyrocnasujy),
Oenexxu CIMYHE TEHCHIIM]jE, alli je TaJ TOKOM Jpyre nojgoBuHe 1920-ux
ymepenuju. ['nenajyhu amcosmyTHe BpeaHocTH u3Bo3a JyrocnaBuje y
Typcky y nocnenmwe Tpu TOAMHE MOCMAaTpaHOI IEpUOja OHE Cy Ipybo
MOCMaTpaHO JAYIUI0O HW)KE HEro y MpBE TPH TOAMHE OOCEpPBHpPAHOT
paznborpa (1920-1922), nok je Typcku U3BO3 y oba mocmarpaHa MOJ-
Mepuoia MMao CIWYHE BPEAHOCTH, IITO yKaszyje Ha omnanajyhu 3Hayaj
JYrocioBeHCKOT n3Bo3a y TypcKy y oJJHOCY Ha yBO3 U3 Te€ 3eMJbe (MaKo je
TOKOM II€JIOT 0OCEpBUPAHOT pa3fo0Jba BPEIHOCT J00apa M3BE3EHUX W3
Jyrocnasuje y Typcky O6uia Builie Hero 1ymio Beha o1 BpeAHOCTH Koja je
WIUla y CYNPOTHOM TpaBily). M auHaMuKa YKYIHOT JYroCJIOBEHCKOT
u3Bo3a y paznodspy 1920-39. xoju je pactao 7,8% mpoceyHo, ca yBO3OM
YHjU je MpocevHa crorna pacra ouna 1,7%, takohe mnaupextHo ymyhyje
Ha MCTU 3aKJbydaK jep je cToma pacTa M3Bo3a Omia BuuIecTpyko Beha
HETO KaJa je y muTamy u3Bo3 y TypcKy, 0K je CYyNpOTHO TOME YKYITHH
pacT yBo3a OMO 3HATHO HM)KM HEro Kaja je y NMHUTamby pacT yBo3a M3
Typcke. I ako y3memo Tekyhe moiapcke BpPETHOCTH JYTOCIOBEHCKOT
M3B0O3a Y UCTOM pa3nodiby, HeroB pacT (4,5%) je Takohe Opku o pacta
n3Bo3a y Typcky, a mpoceunn man yBo3a on 1,3% romumme, Takohe
ynyhyje Ha Hanpes U3HeceHe 3aKJbyuke, Majyhul y BUay BHUILY IPOCEUHY
cromy pacta u3Bo3a Typcke y JyrocinaBujy y o6cepBupanoM pa3ao0ipy.

AKO ce mocMarpa yKyImHHU M3B03 M yBo3 Typcke u Jyrocmasuje
YHje Cy CTONe pacTa HW3padyHaTe Ha OCHOBY BPEIHOCTH y TeKyhum
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J0JapuMa MOJKE Ce KOHCTaTOBaTH CKOPO HMIEHTHYHO NoBehame M3B03a
o0e npxkaBe y Mel)ypaTHoM mepHromy, 10K je YKYIHHU yBO3 KOZ 00€ 3eMJbe
(hakTUYKK cTarHupao, Wiv Orjaro najgao y ciydajy Jyrocnasuje. Hamme,
U3paKeHO y TeKyhuM Jojapuma, TypcKM YKymHH u3B03 1923-1939.
pactao je mpoceuHo 4,3%, a yBo3 0,4%, IOK je jyrOCIOBEHCKH YKYITHU
u3Bo3 1920-39. umao npoceunu pact ox 4,5%, a yBo3 man ox 1,3%
MIPOCEYHO TOMIIELE.

I'paduxon 1.: TenaeHyje crioJbHOTPrOBUHCKE pa3MeHe JyrociaBuje ca
Typckom 1920-1939.
(y munujapaama Tekyhux quHapa)
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H3zeop: Onwma opacasua cmamucmurxa Kpawvesune Jyeocnasuje (1932); Opsta drzavna
statistika Kraljevine Jugoslavije (1937); Opsta drzavna statistika Kraljevine Jugoslavije
(1941).

Kana je y nutamy yneo poOHe TProBUHE y YKYITHOM M3BO3Y U YBO3Y
7IBE JpKaBe OH je TOKOM Liejor MehypaTHor nepuoja 6M0 CKpoMaH, LITO
HE 3Ha41 Jla HUje 0J1a3mio 10 oapehenux ocmmianuja. Hrop. yneo uzBosa
y Typcky y yKynHOM poOHOM wu3BO3y JyrociaBuje je Tmocie
MaKCUMaIHUX, ToToBO 1,4% 1924. omao Ha camo 0,02% y 1933. C apyre
cTpaHe, ynaeo Typcke y YKYOHOM YBO3y je IIOCI€ MHUHUMAJIHO
3a0eekeHuX BPEIHOCTH Ha moueTky 1920-ux a0CcTHUrao MakCHMalTHHMX
0,5-0,6% y pa3nobmy 1926-28. rogune. Konmko je 6o mamu 3Hayaj
TproBuHe ca TypckoMm y ToM pa3no0Jby HajO00OJbe yKa3yje Bpahame y He
Tako JaBHY TMPOIIIOCT Kaja je Ta 3emJba Ouiia Jajieko BaXXHUJU
TproBuHcku naptHep berpana. Haume, yBo3 u n3Bo3 u3 Typcke YuHHIN
cy 2,5% u 5,9% y yKyITHOj CPIICKOj TPTOBUHH Y pa3nodspy 1884-1888.

Henocpenno Hakon Benukor para rinaBauny uzBo3a CXC y Typcky
YUHWIN Cy NpexpaMOeHu Npou3BoAu (CHp, Macysb, KpOMIIUp, CyBE
IIUBMBE), Ka0 U JOpBHA Tpaha, Te Meco u MecHe npepaheBune. M3 Typcke
Cy YBOXEHH Jy)XKHO Bohe, puba, mamyk, Kyjaesba, JaH, ByHa, KOXa,
rBoxkhe, Oakap. Y 1925-26. najehu neo u3Bo3a y Typcky uumHWIM cy
pasHe XUBOTHe HamupHuIle (Tpehuny), Te mamyuHe npepaleBune (ckopo
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7%). Cpeauaom MelypatHor pa3no0/ba HajBaXKHH]H apTUKIIN YBOKEHH M3
Typcke cy Owiu: ayBaH, MOpCKa co, jyxHO Bohe (mpe cBera JUMyH |
oMopasiie), cyBo Bohe, mamyk, CBWja, JOK je TOKOM HEKOJMKO TOJMHA
anu 3akJby4HO ca 1931. neMeHT npeacTaBibao riIaBHU U3BO3HU MPOU3BO/I
Jyrocnasuje 'y Typcky. YV 1935. u3Bo3 y Typcky tpehuncku (o
BPEIHOCTH) CYy YMHWIN KObH, TOK Cy OWJIHM 3aCTYIUbCHU U TacyJsb, roBehe
KOXKe, PBCHa YeTHHapcKa rpala, IEMEHT, CTOJApCKU JICTIKOBH, Pa3HU
MIPOU3BO/IM XEMHjCKE MHAYCTpHje, mramnapcka 0oja, pasne Tkanuue. M3
Typcke je ucre ronrHe HajBUIIE YBOKEHO MoBphe (KpacTaBiy, ManpHKa),
JIITHUIIN, CyBEe CMOKBe, cymeHa puba (Bupujeuh, 2018, crp. 118-1109,
130-131, 167, 207). Ha kpajy nocmarpasor mnepuond, y 1939., usBo3 ce
3aCHHMBAO Ha JpBHOj Tpahu, koja je umHmia 38,7% wu3Bo3a y Typcky, a
CIIEIMO je YeIMK M eMajiupaHo u pasHo nocyhe ox numa (0boje ca 1o
10,4%), te macy’s ca 5% wu uement ca 3,7% Oa YKYIIHOT H3BO3a
JyrocnaBuje y Ty 3emsby. Ha cTpanu yBo3a JOMHHHpAIU CY JbYIITCHU
JCHIHUIM ca jy)KHUM Bohem (25,2%), MOK Cy OTHAIlM M OMMJBLIUA O]
rBokha ymHmwm 9,6% yBosza u3 Typcke (Opsta drzavna statistika
Kraljevine Jugoslavije (1941, str. 263-263).

Ta6ena 2.: Yeo jyrocioBeHCKOT U3B03a U yBo3a y TypcKy y yKyITHOM
poOHOM 13B03Y U yBO3y 1920-1939.

Yaeo (%) u3Bo3a-

yBo3a/roNa 1920.|1921. | 1922.| 1923. | 1924.| 1925. | 1926. | 1927.|1928. | 1929.

% m3Bo3a y Typcky y

0,36| 0,71 1,16| 1,38| 1,07| 0,76| 0,33| 0,24| 0,23| 0,23
YKYIHOM H3BO3Y

% yBo3a u3 Typcke y

0,03 0,03| 0,07 0,04, 006 0,11| 0552| 0/552| 0,61| 0,15
YKYITHOM YBO3Y

Yaeo (%) u3Bo3a-

yBosa/rompHa 1930.|1931. | 1932.| 1933. | 1934.| 1935. | 1936. | 1937.|1938.|1939.

% m3Bo3a y Typcky y

0,15| 0,19| 0,20 0,02| 0,07| 0,25| 0,20| 0,21 0,20| 0,10
YKYIHOM H3BO3Y

% yBo3a u3 Typcke y

0,18 0,20, 0,19| 0,04, 0,09 0,13| 0,11| 0,12| 0,08| 0,20
YKYITHOM YBO3Y

Hzeop: Onwma opacasna cmamucmuka Kpawvesune Jyeocnasuje (1932); Opsta drzavna statistika
Kraljevine Jugoslavije (1937); Opsta drzavna statistika Kraljevine Jugoslavije (1941).

6. BAKJbYUHA PABMATPAA

VY 0BOM paxy cMO, TIOpEl OCTaJIOT, aHATH3UPAIN TEHACHIHje yaena
Typcke y yKkynmHOM yBO3y W H3BO3y JyrocinaBuje, Kao M JUHAMUKY
Mel)ycoOHe CHOoJpHO-TPrOBHHCKE pa3MeHe nBe npxkaBe  1920-39.
CTaTUCTUYKH TOJALM KOjU Cy KOpHUIINEHH MPEy3eTH Cy OJ 3BaHHYHHX
CTaTUCTUYKUX cayx6u JyrocmaBuje u Typcke. Hamm npopauynu
nokasyjy na je jyrocimoBeHcku nu3Bo3 y Typcky 1920-1939. pacrao mo
ckpomHO] mpoceunoj ctomu (0,6%), pazmmuuto ox wu3Bo3a Typcke y
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Jyrocnaswujy, koju je npoceuno nosehasan 3a 11,9% rogumme. Mako ce
TPrOBUHCKU calfo JyrocinaBuje ca TypckoM yclien Tora MmOropIiaBao,
Tpeba HarJlaCUTH HHCKYy 0a3y ca Koje je TypCcKH pOOHHM H3BO3 Yy
JyrocnaBujy modeo, Kao ¥ TO Ja je TOKOM IeJI0T 00CEpBHPAHOT pa3aodsba
BpenHocT nobapa u3BexkeHux u3 Jyrociasuje y Typcky Ouia BuIIe HEro
IOyrao Beha oJ BpeJHOCTH KOja je WIUIa y CYIPOTHOM MpaBiy. AKO ce
nmocMaTpa YKyIHH W3B0O3 M yB03 Typcke um JyrocnaBuje, 4uje cy CTOIE
pacrta u3padyHaTte Ha OCHOBY BPEJHOCTH y TeKyhum nonapuma, MOXe ce
KOHCTAaTOBaTH CKOPO WACHTUYHO ToBehame WH3BO3a 00€¢ JpKaBe Yy
MehypaTHOM TepHoiy, JOK je YKYIHH YBO3 KOJ 00€ 3eMJbe (PaKTHUKU
CTarHupao, wiu 0Jyiaro nanao y ciydajy Jyrociaeuje. Haume, nzpaxeno y
tekyhum nomapuma, Typckd YKymHH u3B03 1923-1939. pacrao je
npoceuHo 4,3%, a yBo3 0,4%, 10K je JyrocIOBEHCKH YKYIHHU U3B03 1920-
39. umao mpoceunu pact on 4,5%, a yBo3 man oxn 1,3%. OBne He Tpeba
NpEeHeOpETHyTH HH yllory Myciumana wu3 JyrociasBuje y Typckoj
(WMCeJbeHUX YTIIaBHOM TOKOM OBOT TIEPHOJA), KOju Cy 300T CBOjUX Be3a y
o0e apkaBe MocHemuBanu OunatepaiHy TproBuHy (JoBaHosuh, 2013,
ctp. 213-214).

Pasmena aBe 3emibe je Owila CKpOMHA PEIATUBHO IOCMATpaHo,
Oynyhu na je yaeo m3Bo3a y TypcKy y YKYIMHOM pPOOHOM H3BO3Y
JyrocnaBuje mpoceuno usHocuo Tek 0,4%, mok je yuemthe Typcke y
YKYIIHOM YBO3Y Omiio 1BOoCTpyko HMxke. Tprosuna Jyrocnasuje u Typcke
Ha Kpajy MocMaTpaHor Mepuoja, Koja ce HMjeé MHOTO NMPOMEHHIIa TOKOM
CKOpO JBe JeleHHuje, Owna je CTPYKTYpHO TIOCMaTpaHO Beoma
HenmoBoJbHA, Oynyhm na ce Oasupana Ha TpoU3BOAMMAa HHUCKE (aze
npepane. Panu ce mpe cBera o ApBHO] rpahu, Koja je YMHIIIA CKOPO JBE
neTuHe u3Bo3a Jyrociasuje y Typcky, a ClIeuo je 4eauK U eMajllupaHo
u pa3Ho nocyhe ox numa, o0oje ca 1Mo JAECETUHOM YKYIHOT M3B03a y Ty
npxaBy, Te macysb ca 5% u nemeHT ca 3,7%. Ha yBo3HO] cTpaHM
JTOMUHUPAIA Cy JbYIITEHH JICHITHUIM ca Jy)KHUM Bohem uunHehu
YeTBPTUHY yBO3a Jyrocnasuje u3 Typcke Te roguHe, JOK Cy OTHALU H
OTMJBITA O] TBOXHa YMHIITU CKOPO JIECETHHY YBO3a U3 TE 3€MJBE.

AHanu3a CHOJbHOTPrOBMHCKHMX IeppOpMaHCH JBE JpXaBe Yy
MoCMaTpaHoM pa3ao0Jby WMa 3Ha4a] W 300T yTHIIaja OTBOPEHOCTH
npuBpene (MHTeH3M(UKANWjd HEHEe YKJbY4eHOCTH Yy MelyHapoaHe
TPrOBUHCKE M TPUBPEIHE TOKOBE) 3a CTHMYJIHCAhE MPUBPEIHOT pacra,
ITO je Oa3MYHM IIMJb HE CaMO €KOHOMCKE, Beh M YKYIHE MOJIMTHKE CBaKe
3emsbe. PerienTHa ananmm3a Byrapuwha u Becenmmnosuha (2020, 7-10)
noTBplyje CHakaH yTWIla] U3Bo3a (M YBO3a, KA0 U CTPAHUX TUPEKTHHUX
MHBECTUIMja) HA NPUBPEIHH pACT, OBOI IyTa KpO3 IOCMaTpame
eKOHOMCKHMX HWHAMKaTopa OajgkaHCKUX 3eMasba. CIOJbHOTPrOBUHCKE
nepdopmance Typcke u JyrocmaBuje y melypatHom mepuony Tpeda
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rmocMaTpaTd M y KOHTeKCcTy KejH3ujaHCke Teopuje, Koja ce I0ojaBHIIa
HakoH Benmke exonomcke kpuse (y mpBoj nojoBuHu 1930-ux), umju
MPOTArOHUCTH TIOYHMIGY JIa MMOCMAaTpajy MPUBPEIHU IUKIYC KA0 HEUITO
ITO MOXKe Ja ce perynuine. Haume, Behuna ap:kaBa, 0JJHOCHO Kpearopa
nonuThka, ykJbyuyjyhu one y Typckoj m JyrociaBuju, modwmmbe 1a
KOPUCTH MOHETAapHY M (UCKAIHY MOJUTHKY Kao MHCTPYMEHTE 3a pacT
arperaTHe TpPaXmbe, Yy IUbY IOCTU3aka BUCOKE 3allOCIICHOCTH U
CHaXXKHHjeT eKoHOMcKor pacra (KejH3ujaHim momase om Tora Jna je
TPKUIIHU PENPOAYKIIMOHA CUCTEM ,,[I0 MPaBHUIy WCIOA HUBOA ITyHE
3aMoCaCHOCTH (pakTopa Mpou3BoIikbe). OHO IITO je BAYKHO 3a MOJICTHIIAHE
M3BO3HO OpHWjEHTUCAHEe HUHIYCTpHje W arpapa, je na je ,,KejH3ujancka
peBoIynHja’ MUPOM OTBOpHUJIA BpaTa 3a Bolerme MHTCPBEHIIMOHUCTHYKE
C€KOHOMCKE IOJIMTHKE, TJIe JP)KaBe IyTEM BEIUKUX HHPPACTPYKTYPHUX
mpojekara, ajld W yjarameMm y Jp)kaBHa mpemy3eha (kKoja Cy CHaXHO
npomMoBucaHa) yruuy Ha pact b/I[1-a, u ca THM moBe3aHO pOOHOT U3BO3a
(Padpuc, 2012, ctp. 3-8).

Ha xpajy, MO)XeMO KOHCTAaTOBaTH Ja Cy WM IOpEe] MaprHHAIHOT
3Ha4yaja MeljycoOHE CIOJHHOTPrOBHMHCKE pa3MEHe JIBE ApKaBe, W3BO3ZHO
YBO3HU TOKOBH JAJIM MO3UTHBAH JONPUHOC KPEUPamky MHOTO Ba)KHH]jET
acriekTa ofHoca u3Mely 1Be 3eMibe: TMOJUTUYKOT, KOjU C€ OrJiefao y
MOTIUCHBAaKY ballkaHCKOT TMakTa, 4YHWje IUIAaHHpPAHE JAJICKOCEKHE
MMIUTAKAIMje HUCY pealin30BaHe, Mpe CBera, 3axBajbyjyhu JpaMaTuyHoj
MPOMEHHU CIOJHPHOIMONUTUYKOT Kypca Hemauke, Ha KOju KpeaTopH
MOJIUTHKE Y JIBE 36MJbE€ HUKAKO HUCY MOTJIN YTHIIATH.
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Abstract: The issue of environmental protection has become increasingly important
throughout the world in recent decades. Spreading awareness of the quality of the
environment should not be sought only in the application of eco-technologies, but also in
environmental ethics, because without it there is no human survival and preservation of
the environment. Environmental management accounting plays an important role in the
environmental management process, the aim of which is to provide relevant information
to all stakeholders. Also, environmental management accounting improves resource
efficiency and makes it easier for company managers to make decisions on the project
that will help improve environmental performance. The aim of this paper is to point out
the importance and need for environmental activity-based costing as an instrument of
environmental management accounting

Keywords: environmental management accounting, environmental activity-based
costing, environmental protection

INTRODUCTION

Industrial and technological development has brought about
changes both in nature and in company operations. Today, most countries
in the world strive to ensure a healthy life and do business in a healthy
environment. In order to meet these requirements, it is necessary to
include the environmental business dimension in conventional
management accounting, which leads to the emergence of environmental
management accounting.

Environmental costs are very often hidden in the company and are
difficult to identify. Therefore, companies should focus their efforts on
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recognizing environmental costs, because timely cost identification and
management leads to their reduction, but also to the reduction of the
negative impact on the environment. Effective environmental cost
management facilitates business decisions in the company and helps
increase environmental performance. In this regard, in order to provide
adequate information on environmental costs, the company must have an
appropriate costing system.

The paper is structured in three parts. In the first part of the paper,
the focus is on the importance of Environmental Management Accounting
(EMA) information. The second part of the paper will discuss the
methodology of environmental activity-based costing (EABC). The third
part of the paper deals with advantages and disadvantages of applying
environmental activity-based costing.

1. SIGNIFICANCE OF ENVIRONMENTAL MANAGEMENT
ACCOUNTING INFORMATION

The need to plan, monitor, record and report on investment in
environmental protection arises from environmental protection
requirements. Problems that affect the preservation of the environment,
such as climate change, irrational water consumption, land dehydration,
etc., can be observed from various perspectives. The companies’
sustainable development goals refer to the establishment of a system that
will balance economic development with responsible consumption of
resources and better protection of the environment (Sekerez, 2016, p.55).
Environmental management is based on the following concepts
(Jovanovi¢ & Ljubisavljevi¢, 2017, p.525):

e Sustainable development — development that meets the needs
of present generations without compromising the ability of
future generations to meet their own needs. Sustainable
development includes economic, environmental and social
sustainability. Companies pay more and more attention to
sustainable development in order to achieve a competitive
advantage.

e Eco-efficiency — is achieved by delivering products and
services at competitive prices that meet human needs and
contribute to quality of life, while gradually reducing
environmental impacts and resource intensity during the life
cycle to a level consistent with the earth’s estimated carrying
capacity (Schaltegger & Burritt, 2000, p.49).

e Cleaner production — represents the application of a
comprehensive  environmental strategy in  production
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processes, products and services with the aim of increasing
overall efficiency and reducing risks to human health and the
environment.

Focusing on environmental protection and sustainable
development has led to the emergence of a more flexible management
instrument, the so-called environmental management accounting (EMA),
which provides more accurate information for making business decisions
compared to conventional management accounting. Criticisms of
conventional management accounting regarding the treatment of
environmental costs can be categorized as follows (Burritt, 2004, p.15):

e Itis assumed that the costs of environmental protection are not

significant;

e Overhead costs of environmental protection are included in

overhead operating costs;

e Performance measurement techniques are too narrow and

short-term oriented;

e Environmental issues are not included in investment estimates;

e Narrow focus on production;

e Dominance of financial and accounting rules and

e Absence of accounting for externalities.

Environmental management accounting is a comprehensive
approach that aims to enable quality decision-making regarding
environmental issues (Gray & Bebbington, 2001). The International
Federation of Accountants defines environmental management accounting
as the management of environmental and economic performance through
the development and application of appropriate accounting systems and
practices related to environmental protection. Environmental management
accounting includes life cycle costing, full cost accounting, benefit
assessment, and strategic environmental management planning. In
addition to those listed in the literature, there are other definitions where
there is no generally accepted and universal definition of EMA, but all of
them more or less indicate the same essence.

The development of environmental management accounting began
in the last decade of the twentieth century. Corporate governance
mechanisms and ethical guidelines influence management accounting to
report on the impact of a company’s business on the environment, but
also to report on environmental performance. The emergence of corporate
social responsibility (CSR) guidelines and the emergence of ISO 14000
standards contribute to better financial reporting and better assessment of
environmental costs. Also, the development of science has improved the
production process and a more rational use of resources. Two approaches
to the development of EMA are cited in the literature (Cullen, 2006, p.3):
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e Conservative approach — the main goal of the conservative
approach is to integrate environmental protection into the
company’s strategy. The approach encourages companies to
use resources more efficiently in order to reduce the negative
impact on the environment. The UN Expert Working Group,
the International Federation of Accountants and other
international bodies support a conservative approach. These
bodies point out that companies need to identify environmental
costs in order to manage them more easily.

e Critical approach — is an approach broader than conservative,
because it includes environmental responsibility and
sustainability plan, considers the role and responsibility of
accounting in improving the sustainability plan and requires a
multidisciplinary approach. The focus of the critical approach
Is to internalize external costs.

EMA is a new concept, still incompletely explored, but it is
increasingly becoming a subject and a need of companies and the broader
scientific community. It is a very useful tool that allows overcoming the
limitations of conventional management accounting, provides financial
and non-financial information that helps managers in the company in
making business decisions. The EMA enables companies to more easily
and simply identify environmental costs, manage them, report on their
environmental impacts and improve their reputation in society.

Environmental costs are becoming an increasingly important cost
category. There are numerous definitions and classifications of
environmental costs. In some countries, environmental costs are legally
determined or include the costs of labor and equipment aimed at
protecting the environment. Environmental costs are associated with the
creation, detection, remediation, and prevention of environmental
deregulation (Hansen & Mowen, 2003, p. 497). Looking at environmental
costs from an activity type perspective, there are (Hansen & Mowen
2003, p.495):

e Environmental prevention costs — costs incurred to prevent
production that may adversely affect the protection of the
environment. Prevention activities include: evaluation and
selection of suppliers, process design, product design,
environmental risk audit, development of environmental
management systems, etc.

e Environmental detection costs — costs of activities undertaken
to determine whether products and processes comply with
environmental standards. Detection activities are: inspection of

56 Exonomcku nozneou, 1ISSN 1450-7951



Environmental activity-based costing as an instrument of environmental ...

products and processes, development of environmental
performance measures, measurement of pollution levels.

e Environmental internal failure costs — costs incurred to
prevent pollutants and waste from being released into the
environment, i.e. to bring their levels in line with standards.
The internal failure activities are: testing and disposal of toxic
waste, maintenance of equipment that causes pollution,
operation of pollution control equipment and waste recycling.

e Environmental external failure costs — costs of activities
performed after the release of pollutants and hazardous waste
into the environment. These costs may be borne by the
company or by the society. Examples of external failure
activities are: cleaning of polluted lakes, cleaning of
contaminated land, restoring the land to its original condition,
medical assistance due to polluted air and loss of lakes for
recreational use.

If environmental costs are not singled out as a separate category,
but are aggregated with overhead costs, it can happen that “dirtier”
products are sold at lower prices, and environmentally “cleaner” products
at higher prices (Jugovi¢, 2019, p.51). This cost treatment in the
traditional costing system has the following negative consequences
(Raduki¢ & Stevanovi¢, 2011, p.112):

¢ Inadequate cost allocation at different levels;

e Incorrect pricing of products and services;

e Distorted scheme of remuneration (salaries) and compensation
for employees;

¢ Inadequate capital budgeting and investment assessment;

¢ Inadequate production mix and

¢ Inability to effectively implement cost reduction measures.

Environmental management accounting enables the provision of
information of a financial and non-financial nature. Non-financial
information refers to physical environmental management accounting
while financial information refers to the monetary environmental
management accounting (MEMA). This information is of primary
importance in managing costs and reducing the negative impact of the
company's operations on the environment. The company has at its
disposal two categories of EMA instruments that it can use when
managing environmental costs (Raduki¢ & Stevanovi¢, 2011, p. 119). The
first category refers to cost management instruments and the second to
resource management instruments. An overview of the categories is given
in Figure 1.
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Figure 1.: EMA Instruments

Activity - Based Costing (ABC)
Activity — Based Management (ABM)
Full Cost Accounting (FCA)

Life Cycle Analysis (LCA)

Life Cycle Costing (LCC)

Managing

5  —
Environmental Costs

e Resource Efficiency Accounting (REA)
e Input/Output Analysis
Resource Managem ent

_
Instruments

Source: Adapted from: Radukié, S., & Stevanovi¢, T. (2011). Ekoloski zahtevi i njihov
racunovodstveni tretman. Ekonomske teme, 49(1).

Activity-based management (ABM) is an integral approach to
managing business activities. ABM information support comes from
activity-based costing. ABM has two main goals (Cokins, 1999, p.31):
cost allocation, cost pricing, and measuring product profitability as the
first goal, measuring activity performance, and analyzing it as the second
goal. ABM strives to redesign the company's business processes, which
eliminates activity cost drivers that do not add value.

Full cost accounting (FCA) is a conventional costing method used
to determine total production costs. When allocating costs to a product,
this method monitors direct costs and allocated indirect product costs.

Life Cycle Analysis (LCA) involves identifying activities
throughout the life cycle and provides opportunities for business
improvement. This method allows for a more complete assessment of the
company's costs and impact on the environment. The analysis includes the
impact of production on the environment and provides the required level
of confidentiality and copyright.

Life cycle costing (LCC) is a method that accumulates the costs of
an individual value chain. Therefore, it connects with the product all the
costs that occur during the lifetime, from the purchase of raw materials to
the disposal of waste. This method allows for a more complete
assessment of the company's costs and impact on the environment.

Resource efficiency accounting (REA) collects material data over
the product life cycle and defines the corresponding costs within the
enterprise. REA wuses existing costing systems and allows for the
assessment of economic and environmental performance.
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Input/output analysis shows the production process in the country
and enables the determination of mutual relations and dependence of
individual activities in the production process (Bilbilovska, 2015, p.127).
This analysis enables the determination of multiplicative effects of final
consumption on production, employment, price interdependence, etc.
Production costs occur as inputs, and a product or service represents an
output. The goal of input/output analysis is to show the creation and
distribution of final production.

2. ENVIRONMENTAL ACTIVITY-BASED COSTING

Environmental Activity Based Costing (EABC) improves traditional
costing. The information on activities and cost objects produced in this
way also improves the company's performance. Environmental activity-
based costing methodology includes (Schaltegger & Burritt, 2000, p.63):

e Identification of consumption objects (products, services, markets,
sales channels, customers, parts of companies, etc.);

¢ Identification of activity pools (related environmental activities by
cost structure they cause);

¢ Identification of cost pools (reclassification of overheads by type
to activity from activity pools);

e Identification of cost drivers such as product quantities, machine
hours, control hours, number of transactions, tons, etc.;

e Costing per unit of cost driver, i.e. calculation of cost rates or
quotas and

e Allocating overhead costs to objects, in proportion to the activities
and the number of drivers.

As environmental costs belong to overhead costs, activity-based
costing allows tracking environmental costs by products and activities
using cost drivers. An important step in applying the method is to identify
the drivers of resource consumption in order to allocate costs to each
activity, which means compiling a list of activities. An example of a
detailed list of activities that cause environmental costs and their drivers
is given in Table 1.

Table 1.: List of activities that cause environmental

'A(‘:Z::\t/;zy Environmental activity Resources Activity driver
1. Air pollution prevention | Equipment, | Volume of waste
Pollution activity (including acid labour, emissions (kg)
prevention rain) utility Volume of waste
activity centre [2. Water pollution Equipment, | water (md)
prevention activity labour, Volume of

Vol. 23, 6poj 112021, cmp. 53-68 59



Ljilja Anti¢, Tatjana Stevanovi¢, Jovana Milenovic¢

Ground contamination utility contaminated
prevention activity Equipment, | ground (m?)
Noise pollution labour, Noise (decibels)
prevention activity utility
Vibration pollution Equipment, | Vibration (decibels)
prevention activity labour,
Odour pollution utility Volume of foul
prevention activity Equipment, | odour
Ground sink down labour, (mg/l)
prevention activity utility Volume of pumped
Other types of pollution | Equipment, | water (m?®)
prevention activity labour, Volume of NOy,
utility SOy, emmisions
Equipment, | (tons)
labour,
utility
Equipment,
labour,
utility
Global warming and Equipment, | Volume of
energy conservation labour, greenhouse gas
prevention activity utility emissions (tons-
The ozone depletion COy)
Global prevention activity Equipment, | Volume of
environmental Other global labour, greenhouse gas
conservation environmental utility emissions (tons-
activity centre conservation activities Equipment, | COy)
labour, Volume of
utility greenhouse gas
emissions (tons-
COy)
Activity for the efficient | Equipment, | Total energy input
utilization of resources labour, volume (joules)
Activity for recycling utility Volume of recycled
industrial waste Equipment, | industrial waste
Activity for recycling labour, (tons)
hazardous waste utility Volume of recycled
Activity for disaposal of | Equipment, | hazardous waste
Resource indgs’grial was_te Iat_)t_)ur, (tons)
. Activity for disaposal of | utility Volume of non-
recycling hazard Equi led industrial
activity centre azardous waste quipment, | recycled industria
Activity contributing to | labour, waste (tons)
resource circulation utility Volume of non-
Equipment, | recycled hazardous
labour, waste (tons)
utility Input volume of
Equipment, | circulated resources
labour, (tons)
utility
Social activity Activity for None Distribute
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centre

environmental
improvement activities,
including nature
conservation, planting of
greenery, beautification
and landscape
preservation, with the

proportionally to all
business units based
on space (m?)

conservation

Provisions or insurance
fees to cover degradation
to the environment

sxception of the business | None
site Distribute
Activity related to proportionally to all
donation or financial None business units based
support of environmental on revenue (dollars)
groups Distribute
Activity associated with proportionally to all
various social activities, business units based
such as the financial on revenue (dollars)
support of a local
community’s
environmental
conservation activities
and the disclosure of
information to the local
community
Activity to restore the Labour, Volume of
natural environment back | material contaminated
to its original state ground (m?)
Activity to cover Labour
Environmental degradation suits Volume of waste
remediation connected with emissions (tons)
activity centre environmental None

Number of incidents

(no.)

Source: Adapted from: Tsai, W-H., Lin, T., & Chou, W-C. (2010). Integrating activity-
based costing and environmental cost accounting systems: a case study. International

Journal of Business and Systems Research, 4(2).

In a customized example, we will show how environmental costs
are allocated to product “C” and product “D” using activity-based costing
(example adapted from Hansen & Mowen, 2003 i Tsai et al., 2010).

“Alfa” produces two products, C and D. The production volume
of product “C” is 50,000 units, and product “D” is 65,000 units. The
consumption of resources is caused by various activities that take place
within the organizational parts of the company. An overview of
environmental protection activities performed during the production
process and their costs is given in Table 2.
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Table 2.: Environmental protection activities and their costs at

enterprise “Alfa”

Activity L Cost activity
categories Activity (m.u.)*
Pollution Water pollution prevention activity
prevention Ground sink down prevention 120,000
activity activity
Activity related to donation or financial
Social support of environmental groups
o Activity related to various social 60,000
activities - . .
activities such as financial support to the
local community
Resource Activity for recycling industrial
recycling was_t ¢ . 360,000
L Activity for disposal of hazardous
activity
waste
Environmental Activity to restore the natural
remediation environment back to its original state 180,000
activities

(*m.u. — monetary units)

lzvor: Prilagodeno prema: Tsai, W. H., Lin, T. W., & Chou, W. C. (2010). Integrating
activity-based costing and environmental cost accounting systems: a case
study. International Journal of Business and Systems Research, 4(2), 186-208.

If a resource is necessary to perform only one activity then it is
easy to attribute the resource cost to that activity. In case the resource is
necessary to perform several activities at the same time, then the part of
the resource costs that will be allocated to the activities is determined by
resource consumption driver. Allocation of costs from activities to cost
objects, i.e. to products “C” and “D” is performed using activity drivers.
An overview of activity drivers is given in Table 3.

Table 3.: Activity drivers

Activity _ _ Activity _ Activity T_o'gal
categories Cost driver driver level for | driver level for e_lctlwty
product “C” product “D” driver level
Pollution
prevention Amount of waste (m?) 1,500 1,200 2,700
activity
Social activities | nancial support to 1,000 2,400 3,400
social groups (m.u.)*
Resource | A mount of waste (t) 30,000 45,000 75,000
recycling activity
Environmental
remediation Pollution level (m?) 150,000 225,000 375,000
activities

*m.u. — monetary units

Source: Authors
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Table 4 shows the rate of activity drivers. The rate of activity
drivers is the ratio of the cost of activity and the level of activity driver.
The rate of the pollution prevention driver is 44.44 m.u./m3, and is a
quotient of 120,000 m.u. (costs of pollution prevention activities) and
2,700 m3 (total level of activity drivers).

Table 4.: The rate of activity drivers

Costs Total Rate of
Activity categories . activity activity
activity - .

driver level drivers
Pollution prevention activity 120,000 2,700 44.44
Social activities 60,000 3,400 17.65

Resource recycling activity 360,000 75,000 4.8

Environmental remediation activities 180,000 375,000 0.48

Source: Authors

Using the activity drivers in Table 5, we allocate activity costs to

product “C” and product “D”.

Table 5.: Allocate activity costs to the cost object
.. Product ,,C* Product, D*
L Rate of activity - = - 2
Activity drivers Driver Costs Driver Costs
level level

Pollution prevention aa44 | 1500 | 66660 | 1,200 53328
activity

Social activities 17.65 1000 | 17,650 | 2,400 | 42,360
Resource recycling 48| 30,000 | 144,000 | 45,000 | 216,000
activity

Environmental ~ 0.48 | 150,000 | 72,000 | 225,000 | 108,000
remediation activities

Total - - 300,310 - 418,688

Source: Authors

Costs per unit of product are calculated by dividing the total
costs for each activity by the total amount of products "C" and "D". The
total produced quantity of product "C" is 50,000 units, and product "D"
65,000 units. The calculation is given in Table 6.

Table 6.: Costs per unit of product

Activity Product ,,C* _ Product,, D _
Costs Per unit Costs Per unit
Pollution prevention activity 66,660 1.33 53,328 0.82
Social activities 17,650 0.35 42,360 0.65
Resource recycling activity 144,000 2.88 216,000 3.32
Environmental remediation activities 72,000 1.44 108,000 1.66
Total 300,310 6 418,688 6.45

Source: Authors
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After the calculation, we can perform an analysis of the structure
of total costs. The total environmental costs amount to 718,998 m.u., of
which product “C” takes 300,310 m.u., and product “D” 418,688 m.u.
The analysis of the cost structure by products is shown in Graph 1.

Graph 1.: The analysis of the cost structure by products
The cost structure by products
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90.009
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40.00%

iy (s - a

Jl o
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Pollution Social Resource  Environmental
prevention activities recycling remediation
activity activity activities

Product C mProduct D
Source: Authors

Environmental activity-based costing provides an opportunity for
the company to see to what extent environmental costs reflect
environmental damage. The results obtained show that the product "D"
brings more environmental problems, because the environmental costs of
this product are higher. Product “C” has lower environmental costs and
they account for 41.77% of total costs. The activity cost per unit of
product as a measure of the “purity” of a product indicates a product
whose production process is “dirty” and is used to improve environmental
performance and economic efficiency. Based on the above, product "C"
provides more opportunities for environmental and economic
improvements.

3. ADVANTAGES AND DISADVANTAGES OF
ENVIRONMENTAL ACTIVITY-BASED COSTING

Environmental activity-based costing provides the company with
the information it needs to adequately manage environmental costs.
Environmental cost information is used for (Henri at al. 2013, p.650):

e Feedback - comparison of incurred environmental costs with
planned amounts, analysis of deviations and decision-making
regarding the implementation of corrective measures in case of
negative deviations;

e Focusing attention — directing managers to those business
segments that are critical from the aspect of environmental
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protection. At the same time, it points to the importance of
environmental issues, the need to manage and reduce these costs;
e Decision-making — separate reporting on environmental costs
enables their consideration when making decisions on sales
prices, production mix, etc. In this way, arbitrariness in terms of
overestimating/underestimating the costs of products and services
IS reduced, which may be a consequence of integrating
environmental costs into a wider block of overhead costs.

ABC enables the linking of environmental costs and strategic
management, the identification of key activities and the reliable allocation
of activity costs to individual products. Based on the identification of
environmental costs, this calculation recognizes and distinguishes
products whose production process is “clean” and "dirty" and provides
opportunities to discover the environmental and economic potential for
improving the company's business. Information on environmental costs is
relatively accurate, which contributes to the detection of toxic products
and their responsibility for environmental costs. At all stages of the life
cycle through a series of internal and external activities, costing provides
the ability to track costs. In this way, companies can identify activities
that add or do not add value to the product.

According to IFAC, Gibson, Martin, Vasile and Man (Gibson &
Martin, 2004; Vasile & Man, 2012), the benefits of applying
environmental management accounting and environmental costs are as
follows:

e ldentifying and measuring environmental costs — the
company identifies costs within overhead costs using the
EMA.

e More accurate allocation of costs to cost drivers —
conventional costing systems do not recognize environmental
costs, and environmental costs are very often evenly
distributed to places, activities and drivers even though they
do not cause them.

e Contribution to a more realistic costing — more accurate cost
allocation and control allows the cost to be more realistic.

e Improving the decision-making process — as the EMA also
provides non-financial information, the company has a better
information base for making business decisions.

e Discovering opportunities across the organization -
environmental cost analysis allows one to identify potential
events that could lead to revenue generation (e.g. material
reuse).
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e Contributing to higher competitive advantage — reducing
environmental costs potentially improves the company's
competitive advantage.

e Support for internal and external reporting on financial and
environmental issues — financial and non-financial
performance measures can help in compiling reports for
internal and external reporting.

e Contribute to improving the company's reputation — EMA can
improve the company's reputation with key stakeholders,
especially if the company uses the information to reduce the
negative impact on the environment and compile reports on
sustainable development.

e Strengthening the ability to attract, motivate and retain
employees — as a company strives to preserve the environment
and reduce environmental costs, it can improve its ability to
attract and retain quality staff and improve employee morale.

e Generating social benefits — the aforementioned benefits can
be implemented here, as they lead to the creation of a cleaner
environment, and thus to greater human and social benefits.

In addition to these advantages, there are disadvantages of
environmental management accounting, such as the lack of clear business
objectives (when it comes to environmental issues), insufficient
commitment of management and lack of enthusiasm about the
implementation of EABC. Inadequate activity-based costing design
occurs due to the burden of detail, opacity, complexity, resistance to
change and the risk of change such as detecting product unprofitability,
inefficiency of activities, capacity underutilization. In order to
successfully implement EABC, it is necessary to organize work in
multifunctional teams, i.e. include employees of various professions such
as management accountants, engineers, technologists, legal advisers, etc.
The choice of wrong cost drivers, the difficult allocation of overhead
costs to be attributed to a number of activities, the complexity of the
methodology are also cited as shortcomings due to which the EABC
cannot be universally applicable.

Thus, the previously explained concept produces very important
information that the company can use when making decisions. Companies
need to be environmentally responsible, to integrate environmental policy
into corporate policy as well as to report on achieved environmental
performance. All this is reflected in the sustainable development and
improvement of the market and economic position of the company.
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CONCLUSION

By integrating the environmental component into conventional
management accounting, environmental management accounting arises,
whose information enables the company to reduce costs, improve
competitive advantage, harmonize operations with legal regulations,
environmental standards and build a good reputation. EMA integrates
environmental requirements into its business strategy and thus provides
the company with guidelines for sustainable development. EMA provides
both financial and non-financial information of interest to various
stakeholders.

The application of environmental management accounting for
companies is of great importance. The information produced by
environmental management accounting influences the improvement of
resource efficiency, decision-making when choosing a specific project,
more efficient environmental management processes.

The main challenge is the identification of environmental costs, as
this is a category that is not viewed as independent, but as part of
overhead costs. Therefore, companies must have good accounting
support, i.e. a well-established environmental costing system.

Environmental management accounting and environmental costs
lead companies to focus on preservation and environmental responsibility
and to report on achieved performance. In that way, they can influence the
sustainable development, but also the improvement of the market and
economic position of the company.
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KBAJIMTET ’)KUBOTA KAO CPEAUIIIIHBUA ITNJb
EKOHOMCKOI PA3BOJA - UCTPA’KUBAIBE
KOHILEIITA U OCBPT HA CPBUJY

QUALITY OF LIFE AS A CENTRAL GOAL OF ECONOMIC DEVELOPMENT
- EXPLORING THE CONCEPT AND REVIEW OF SERBIA

Kapxko Bopuh'!
Bucoka 1mKona CTpyKOBHUX CTY/IHja 38 KPUMUHAJIUCTHKY M 6€30€1HOCT
Hum, Cp6uja

Cadxicemax: Y oxeupy KOHYenma Keaiumema JdCUeoma usyuasd ce 3a0080m6CmMeo0 /byou
CONCMBEHUM JICUBOMOM U FbUx08a cpelia, Kao u ymuyaj okpysicerva Ha rwux. Mehymum,
00K Cy ce npeodUMHA UCMPAICUBATLA MUYANA MOSYRHOCIU ROCMU3ATbA UHOUBUOY ATHUX
yumesa u uzbopa uoeanrHoe JHCUBOMHOZ CMUNA, Y HOBUJUM UCTIPAIICUBARUMA OBAKAS
npucmyn OONYreH je pacnoioNCUSUM (DUHAHCUJCKUM U MAMEPUjaiHumM pecypcuma u
AHCUBOMHUM OKpYIHCEReM. Mmajyhu npemxoodno y éudy, y pady ce aHaiusupa Keaiumem
acueoma 'y Penyonuyu Cpbuju y nopehewy ca 3emmwama Eeponcke yuuje.
Hugopmayuona ocnosa ucmpasxcuearba ce 3AcHU8A HA  NOCAEORE-00ja8beHUM
nodayuma Eurostat-a. [uwm pada je da ce uoenmuguxyjy kwyunu npobaemu u 0ajy
npenpoyke 3a yHanpehere xeéarumema ocicueoma y Penybonuyu Cpbuju y HapeoHom
nepuody. Hcmpasxcusauxku wnanazu nokasyjy oa Cpbuja, u nopeo 6ucokux cmona
EKOHOMCKO2 pACMA, 3HAYAJHO 3a0cmaje y no2iedy HUB0A KeAIUmema iHCueoma y 00HOCY
Ha 3emwe EY, nocebno y ceemenmy mamepujannoz scugomuoe cmanoapoa u c8eyKynHoe
3a0060/5cmea dcusomom. Kao nayune memoode, xopuuihene cy 0eckpunmusHa mMemooa
3a onucusare npobrema, nooamaxa u Kapakxmepucmuka NOCMAMpAamux nojaea u
npoyeca, Kao u Memooa eeHeparuzayuje 3a OOHoOulerbe ONUMUX 3aK/bYYAKA.

Kuwyune peuu: Cpouja, kenaumem sxcusoma, SDG, Hnxnyzuena catch-up unuyujamuea
3a yumese ooparcusoe paseoja (SDG)

Abstract: Within the concept of quality of life, people's satisfaction with their own lives
and their happiness are studied, as well as the influence of the environment on them.
However, while the original research concerned the possibility of achieving individual
goals and choosing an ideal lifestyle, in recent research this approach has been
supplemented by available financial and material resources and living environment.
Having in mind the above, the paper analyzes the quality of life in the Republic of Serbia
in comparison with the countries of the European Union. The information base of the
survey is based on the latest published Eurostat data. The aim of this paper is to identify
key problems and make recommendations for improving the quality of life in the
Republic of Serbia in the coming period. Research findings show that Serbia, despite
high rates of economic growth, lags significantly behind in terms of quality of life
compared to EU countries, especially in the segment of material living standards and
overall life satisfaction. As scientific methods, a descriptive method was used to describe
the problems, data and characteristics of the observed phenomena and processes, as
well as a generalization method for making general conclusions.

Keywords: Serbia, Quality of life, SDG, an inclusive catch-up initiative for sustainable
development goals
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YBOJ|

VY HOBHje BpeMe CBE CMO BHIIEC CBEIOIM HHCUCTHpPAma Ja ce
YHyTap MEpHOT CHCTeMa jeJHE 3eMJbe IMpedalu akIeHaT ca Mepema
eKOHOMCKE MpPOM3BOAME (ayTryTa) Ha Mepeme Onarocrama JbYAH.
[Tonasm ce ox KOHCTaTammje Ja MaTepujamHo Onarocrame, MepeHo bJII1-
OM IO TJIaBU CTAHOBHHKA, HE MOXE Y IOTIYHOCTH O0jaCHUTH ILIUPH
KBAJIUTET )KUBOTA Y JETHOj 3€MJbU aKO C€ IIOCMAaTpa U30JI0BAHO OJ1 APYTHX
nokaszarespa. C Jpyre crpaHe, Kao peieBaHTaH KoHienT Hamehe ce
KBaJIHUTET )KUBOTA, KOJU HE 3aBUCH CaMO OJI EKOHOMCKOT' CcTama, Beh U o]
MHOTUX Jpyrux ¢akropa, Koju o00yxBarajy (GU3NYKO U MEHTAIHO
31paBJbe, APYIITBEHY CUTYPHOCT, IPYIITBEHE HHCTUTYIIH]jE (37]PaBCTBEHE,
0o0pa3oBHE, CY/CKE), MOJUTUYKY CTaOMJIHOCT U JKUBOTHY CPEIUHY
(Arsovski, 2005). KpamuTer KMBOTa jecTe IMeEpIEIIja MOjeaIuHIa O
IbUXOBOM TIOJIOXKAjy Y JKHMBOTY y KOHTEKCTy KYIATYpe M CHCTEMa
BPEIHOCTH Yy KOjHMa JKUBE, H Y OJIHOCY Ha HHXOBE LIUJBCBE, OUCKUBAbA,
cranaapje u opure.

Pa3zymeBame KOHIIENTa KBAJUTETA JKMBOTA 3aXTeBa IO3HABAHE
CYIITHHE >KMBOTa M HWHTEpaKlHje, Kako ca JIPYIITBEHUM, TaKO U ca
¢usnukum okpyxkemeM (Milivojevi¢ et al., 2012). Y3 nanomeny na je
KOHLIENT KBaJIWTETa JKUBOTA JOOpPO €TabIMpaHO T[OJbe yHYTap
JIPYIITBEHUX HayKa y MHOTHM 3eMJbaMa CBETa, y pajly C€ aHAIN3HPA]y
M033JIMHA TIPUMEHE, TJIaBHH NMPHUCTYIH M WHAWKATOPU KBAJTHTETA KHUBOTA,
Te TUCKYTYje pa3Boj jnorahaja Ha OBOM IOJbY y HAIllOj 3€MJbH, a CBE ca
IJbEM Jla ce cariefajy O0a3su4HM NMpoOJeMH, Kao W W3IIIEAW 3a Jalbh
Harpejak y oBoj 00J1acTu, Te U3BYyKy ojapelheHe moyke.

1. KOHUEINT KBAJIMTETA ’KUBOTA - TEOPUJCKH
OYHIAMEHTHU

Kako 6u ce usberno na ¢okyc pa3Boja Oyne HCKIbYYHMBO Ha
MOJMTUKAMa EKOHOMCKOI pa3Boja M MPOIYKTUBHOCTH, HEOMXOIHO je
MEpPUTH U TUTaKka KBAJIUTETA XUBOTA, KAO0 M OJPKUBOCTH E€KOHOMCKOT
pasBoja (Galonja & Sunderi¢, 2017). Ksamuter XmBOTa je
MYJATHIAMEH3UOHAIHU T0jaM, T€ je MPEeIMET HHTEPECOBamka MHOTUX
JIMCUUIUIMHA, Ka0 INTO Cy MEOWIMHA, jJaBHO 3JpaBCTBO, MPaBo,
¢unozodwuja, mncuxonoruja, ekoHomuja u comuonoruja (Diener & Suh
(1997); Felce & Perry (1995); Barofsky (2003); Cummins (2000); Lam
(2009); Ili¢ et al., (2010); Akranaviciuté & Ruzevicius (2007); Brown et
al., (2004); Veenhoven (2000); O’Neill et al., (2018); Nevado et al.,
(2019); Matarrita-Cascante (2010); Hajduova et al., (2014); Keles (2012);
Shek et al., (2005); Knezevi¢ et al., (2019); Major (2014); OECD (2020);
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Vukadinovi¢ (2000)). Tpu cy riaBHa acmekTa MocMaTpama KBaJHUTETa
®uBOTa, U TO: (1) mMocMarpa ce W3 MHUKpPO TEPCIEKTUBE Tj. TUYE CE
NOjeAMHAYHUX JKMBOTHUX CHUTYyalldja, IZle Cy €KOHOMCKa W JpYyLITBEHA
CTBAPHOCT BaXXHM QJIM HHUCY Yy LEHTPY pa3marpama; (2) Kao
MYJITUAMMEH3HOHAJIHA KOHIENIT OJHOCH C€ Ha BHIIE KOMIIOHEHTH
HCTOBPEMEHO Ca PasIMYUTHM 3HaueHkeM U (3) mporemyje ce Ha OCHOBY
cy0jekTuBHHX (ocehaj MpUMaAHOCTH 3ajeTHHIM, MaTepHjaJHa MMOBHUHA,
ocehaj curypHoctH, cpeha, 3aJ0BOJbCTBO JKUBOTOM Y IIEJIMHU, OJJHOCH Ca
MOPOJANIIOM, 3370BOJECTBO IIOCIIOM, CEKCYaJHH >KHUBOT, CarjeJaBame
cipoBohema MpaBle, KiIacHa HWACHTU(UKANHMja, XO0M W YIAHCTBO Yy
KIIyOy) U 00jeKTUBHUX HHIMKATOpa (OUEKMBAHO TPajame KUBOTA, CTOMA
KpUMHHAJA, CTOIA HE3aOCICHOCTH, APYIITBEHN OpyTO pou3Bo/, cpeha,
cToma cupomamTBa, noxahame miKoie, Opoj pajHUX caTh y HEJeJbH,
cToma TepuHATaJHe CMPTHOCTH, CTOMa caMmoyOmcraBa), TOe CYy
CyOjeKTMBHHM WHAWKAaTOpPU BaXHU paad HACHTH(UKOBama IMJbEBA H
OpHjeHTaIlja, KOjU Ce KacHHje MOTY JOBECTH Yy Be3y ca 00jeKTHBHUM
’KMBOTHUM YCJIOBUMA.

WNmajyhm y BuIy YHMICHUIy Ja ayTOpHd U3 pasHUX o0JacTu
NPUCTYINajy KOHLENTY KBAJIUTETa >KUBOTA M3 IEPCHEKTUBE CBOJHX
WHTEpeca W IHJbEBa UCTPAKUBAHA, CACBUM j€ Pa3yMJbUBO M TIOCTOjambe
BenMKOr Opoja aedunHHIMja camor mojma. ,,KBanuTeT KMBOTa je CTEleH
70 KOjer HMCKYCTBO JKMBOTA 3aJ0BOJbABA MOjEIMHIIA OJHOCHO HETOBE
xesbe U motpede (u ¢usmuke u ncuxuuke)” (Milivojevié et al., 2015, p.
B-74). Behuna pacnpaBa oko JeuHHCama KBAIUTETa IKHBOTA
KOHIIEHTpPHUIIIE C€ OKO 00jEeKTHBHOT HacmpaM CyOjeKTUBHOI MPHUCTYTIa, TJe
ce 00jexTuBHU KBasnuTeT *uBoTa (OQL) nedunumie kao creneH 10 Kojer
je onpeheHn XKHUBOTHM CTaHAAp/ UCHYHEH O0jeKTUBHO MPOBEPJHUBUM
YCIIOBMMa, AaKTUBHOCTUMA M KOHCEKBEHIIaMa aKTUBHOCTH JKHBOTA
nojeauHana; 10K je cyOjekTUBHM KBaimuteT xkuBota (SQL) cer
aeKTHBHUX yBepema yCMepeHUX ka HeunjeM xkuBoty (Kerce, 1992).

2. KJbYUYHU JOMEHMU, IOKA3ATE/bU U MEPEIHLE
KBAJIUTETA KHBOTA

,,KBaIUTET ®KMBOTA j€ NHXEPEHTHO JAWHAMHYaH, BUILIE HUBOJCKH U
KOMIUIEKCaH KOHIIENT, KOJH OJpakaBa 00jeKTHUBHE, CyOjeKTHBHE, MaKpO
JPYIITBEHE U MHUKpPO HMHIUBHUAYyallHE, IMO3UTHUBHE M HETaTUBHE YyTHUIAje
KOju ¢y yBek y untepakiuju” (Milivojevi¢ et al., 2012, p. 15). ¥V uenunun
y3€B, 33JJ0BOJLCTBO JKMBOTOM II0YMBA Ha Tpu OazuyHa cTy06a, u To: (1)
OJIP)KUBO OKpYXKeme (TMOTpOIIka TPUPOJHUX pecypca Ha OIPKHUBH
HauuH), (2) ekoHOMHja (JomymTame Gep U oaroBapajyhux eKOHOMCKHX
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akTuBHOCTH) W (3) npymTBO (Oocurypame (GyHIAMEHTATHHX JbYJICKHX
paBa ¥ KyJITypHE u conujaine pasHoiukocTH) (Tabena 1).

Tabesa 1.: Tpu acniekTa Be3aHa 3a OJpPKUBOCT
JAPYIITBO
!
ITpomoruja 31paBiba ¥ CHTYPHOCTH
FapaHTOBa}Le 06pa3013aH)a, JIMYHOT pa330ja 1 UHAWBUAYAJIHOT HACHTUTETA
ITpoMoBHcame KynType, ColjaliHe OalTHHe U pecypca
I'apaHTOBamE jeJTHAKOCTH IIPE 3aKOHOM, NIPaBHA CUI'YPHOCT M jeAHAKOCT IIpaBa
[Ipomornmja conuaapHOCTH YHYTap U u3Mely reneparuja
KUBOTHA CPEIUHA

!

Oup)KaBaH)e MPpUPOJHUX CTAHUIITBA U 6I/IOZ[I/IBep3I/ITeTa

KoHnTpona ynorpebe 00HOBBHBUX H3BOpa
Orpannyema 3araljeHoctr
Orpannderna y ynorpeOu HeoOHOBJBHBHX pecypca
CMameme eKOJIONIKIX KaTtacTpoda
EKOHOMMJA
!
Pact npuxo/a ¥ 3a10CIeHOCTH
Oup)KaBaH)e TMPOAYKTUBHOT KalyiTalia
YHanpeI)e}Le KOHKYPEHTHOCTHU 1 HHOBATUBHUX KallallATETa
OcHaxuBame TPXKUIIHUX TPUHIAIIA
Ennmunncame jaBHor nyra Oyayhux reHepanuja
Hzeop: FY2010, Part 1, Chapter 1 —Sustainability and Quality of Life, Annual Report
on the Environment in FY2010 / Annual Report on a Sound Material-Cycle Society in
FY2010 / Annual Report on Biodiversity in FY2010, p. 14

Moryhe je wuneHTH(UKOBATH TpPU KOHUENTyaldHa MpUCTyNa Yy
Mepewy kBanutera xuBota (Bumetu: Nikolaev, 2014). Ipsu npucrtyn
3aCHOBaH j€ Ha MOjMy CyOJeKTHUBHOT OJiaroctama I/i€ Cy JbYAH BPXOBHE
CyJZlije COTICTBEHOT cTama. OBaj MPUCTYI MOBE3aH je ca J00pOo MO3HATOM
¢m1030CKOM TPATUIMJOM YTHIIMTAPU3Ma U UMa CHA)KHY MPHUBJIAYHOCT C
003UpOM J1a TIPETOo3Haje MOMyJapHO TJICTUINTE MO KOME j& KpajihH I1UJb
JbYZICKOT TOCTOjama OuTH ,,cpehan” umu ,,3a10BOJbaH’’ CBOJUM >KUBOTOM.
Mehyrtum, Oynyhum na cyOjeKTUBHO Oilaroctame HMa pas3InuuTe
IMMEH3Mje - KOTHUTHBHY e€BayjalMjy HeYHjer >KHBOTa, IO3UTHUBHE
eMOIlfje, TOMyT pAajJoCTH M TIOHOCA, W HETaTHBHE €MOIUje, IOMyT
3a0pUHYTOCTH - OMIJIO OM OJ] KOPHCTH J1a C€ CBAKM OJ1 OBHX acleKkara MepH
cemapaTHO Kako O ce 1o0uiia MTO KOMJIETHHja CIMKA XUBOTA JbYAH.
Jlpyr TpUCTYH Mepemy KBaJlUTeTa XHBOTAa 3aCHOBAaH je Ha IOjMY
CTIIOCOOHOCTH, TJE C€ Ha XHBOT JbYIH TJe/la Ka0 Ha KOMOMHAIN]Y pa3HUX

»lerna u 6uha” (dpyHkunoHHMcama) U cinobonae u3bopa usmehy oBux
¢yuknuja (moryhnoctu). Heke on oBux wmoryhHocT Mory OuTH
NONPUJIMYHO eJIEMEHTapHe, Kao IITO j€ aJIeKBaTHO Xpameme W
n30eraBame MPeMaTypHOT MOPTAIUTETA, JIOK CY IPYTe HEIITO CIOXKEHH]e,
Kao ILITO je, MpuMepa pajau, MMCMEHOCT MOTpedHa 3a aKTHUBHO yyemrhe y
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IOJUTUYKOM JKMBOTY. TeMespu mpHcTyna CIHOCOOHOCTH, KOJU ByYe
KopeHe U3 (Quiozopckor mojMa couMjaIHE TMpaBne peduexTyjy
ycpeacpeheHoCT Ha JbyJACKE LIMJbEBE M Ha IOLITOBAKE CHOCOOHOCTH
MOjeIMHIIA Jla CJICU W peanu3yje IUbeBe KOje aJeKBAaTHO BPEIHYjEC H
MPUOPUTH3Yje; Oa0alMBakbe EKOHOMCKOT Mojeja I0jeIMHana KOju
JeNyjy Kako OM MaKCHMH3UpPAIU CBOj BIACTHUTH HHTEPEC U COIICTBEHE
npedepeniyje 06e3 o03upa Ha oxHOCE H ocehama, Harjlacak Ha
KOMIUIEMEHTAPHOCTH H3Mel)y pa3jiMuUTHX CIIOCOOHOCTH; T€ MpPU3HAILE
JbYJICKE Pa3HOJIMKOCTH Koja ckpehe mnaxmwy Ha YJIOry KOJy ETHYKH
OPUHIUIKN WTpajy y Au3ajHy ,,000por” npymrBa. Tpehm mnpuctyn
pa3BHjeH je y OKBUPY €KOHOMCKE TpajMliije, a 3aCHUBA Ce Ha 10JMOBHMA
MpaBUYHE PAcIojiesie, ¥ Kao TaKaB €KCIUIOATHCAH je yHyTap €KOHOMHje
Onmaroctama M 3axTeBa Barambe HEMOHETApHUX AMMEH3Mja KBaluTeTa
XKHUBOTa (MUMO pobe M ycilyra KojuMa ce Tpryje Ha TP)KUIITY) Ha HAuWH
KOjU pecriekTyje npedepeHIiuje Jbyau.

[Iporiena kBanHTeTa XMBOTA j€ KOMIUIEKCAH IMPOLEC U MOXKE Ce
3aCHUBATH Ha PAa3JIMUUTOM CETy MHAMKATOPA, KOJU C€ MOTY Pa3jIMKOBaTH
Mehy 3emibaMa, Kao U Mel)y pernoHaTHO-€KOHOMCKUM HMHTErpaiyjama u
opraHuzanujama. ¥ MoOJeNy KBaJIUTETa >KUBOTA BaXXHY YJIOTY HIpajy
CETOBM HWHJAMKATOpAa W WHAWKATOPH NPEKO KOjUX C€ HEMOCPEIHO Mepe
€JIEMEHTH KBaJIUTETa )KUBOTA. ,,JIHIUKaTOpH MOry OUTH OpOjHHU, a BeoMa
j€ BaXXHO J1a IOCeAY]y: BAIMAHOCT, TOCTYITHOCT M aKypHOCT, TI0Y3/1aHOCT
U CTaOWIIHOCT, A00ap OJ3UB, Pa3yMJBHBOCT, MOJUTUYKY PEJIEBAHTHOCT,
penpesentaruBHocT” (Milojevié et al., 2015, p. B-77). U nmopea mHoIITBa
MoKa3aTesba y BE3M Ca IMPOLIEHOM KBAJINUTETA JKUBOTA IOCTOj€ CHAKHU
3aXTEBU 3a pa3BHUjalbeM I0jeIMHAYHUX CYMapHUX Mepa, Koje Mory OuTu
Pa3sHOBPCHE Yy 3aBHCHOCTH OJ] MUTama Koje ce obpalyyje u mpuctyna Koju
ce 3ay3uma. Heke o1 oBuX mMepa ce Beh ¥ KOpUCTE Kao MITO Cy MPOCEYHH
HUBOM 33JJ0BOJBCTBA 3a 3€MJbY Y LIETMHHM MJIH, MAK, CIIOKEHH HHIEKCH
KOJU arperupajy mnpoceke y o0jeKTMBHUM JOMEHHMa - KakaB je MHaekc
syzackor passoja (Human Development Index - HDI). V uenunu y3es,
BEpyje Ce€ Ja Cy HEJeTHaKOCTH Y JbYACKOM DPa3BOjy jeaHO oj HajBehmx
YCKHX rpia y noctuzawy Arenzae 2030 3a oAp>XUBH pa3Boj U, Kao TakBe,
HITeTe APYIITBUMA U €pOANPaJy APYIITBEHY KOXE3U]Y U MOBEPEHE JbYIN
y Bnany, uncturynuje u jeqHUX y JIpyre, T€ y MOTIYHOCTH CIIpedaBajy
JbyZIe J1a OCTBape CBOj IMyHU MOTEHLHU]ja] Ha mociy u y xkuBoty (UNDP,
2019a).

HDI mpencraBiba cymapHy Mepy 3a MpPOIEHY JyrOpOYHOT
HafpeTKa y TP OCHOBHE TUMEH3Hje JbYICKOT pa3Boja: 1. nyr u 31apaB
KHUBOT (MEpH Cc€ OUYEKHBAHUM XHUBOTHHM BEKOM); 2. IPHUCTYI 3HAKY U 3.
MIPUCTOjaH )KUBOTHU CTaHAap] (Mepu ce OpyTO HAIlMOHAIHUM JOXOTKOM
(GNI) per capita uspaxkeH y craaaum MelyyHapoaaum goiapuma u3 2011,
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TOJIMHE TpepadyyHATHM 110 KOHBEp3Wju maputera KynoBHe mohu (PPP)
(UNDP, 2019a). Bpenuoct HDI 3a Cp6ujy y 2018. roguau usHocu 0.799
- IITO 3€MJbY CBpPCTaBa y KaTeropujy BUCOKOT HHUBOA JbYACKOT pa3Boja -
Ha mo3unuju 63 ox 189 3emarpa u Teputopuja. Y mepuony 1990-2018.
BpeaHoct HDI y Cp6uju mopacia je ca 0.706 na 0.799, mto je mopact oj
13,2%. Tabena 2 cBemoun o Hamperky CpOuje y CBHM KOMITOHEHTama
HDI, na ce Tako uzmehy 1990. u 2018. roguHe oueKHMBaHU )KHBOTHH BEK
y Cpbuju nmosehao 3a 4,3 roauHe, cpeime rOJAUHE IKOJIOBaka MOpacie
cy 3a 3,2 roauHe, a OYEKHUBAHE T'OJMHE IIKOJIOBama Iopacie cy 3a 2,3
roaune. GNI per capita mosehao ce 3a oko 23,6% usmely 1990. u 2018.
ronune. C gpyre crtpane, 3eMibe EY 28 y 2018. rogunu pocrturie cy
Bpeanoct HDI koja ce kxpehe y pacrony ox 0.942 y Upckoj no 0.816 y
Pymynuju (UNDP, 2019b), mro ykasyje ma moctoju mpocTtop 3a oapelhena
mo0O0JbIIakha HA OBOM TIOJBY.

Ta6ena 2.: HDI tpenioBu 6a3upanu Ha KOH3UCTEHTHUM IOJIAIIMa O
BPEMEHCKUM CcepHjaMa U HOBUM LIMJbEBUMA

O4eKknBaHO OuyekuBaHe Cpenme GNI per HDI
Tpajame ro/IuHe rojivHe capita BPEIHOCT
JKUBOTA Ha IIKOJIOBamka | IIKOJIOBama (2011
pohemy PPP$)
1990 71.5 12.4 8.0 12,309 0.706
1995 71.8 12.8 8.8 7,309 0.695
2000 72.0 13.1 9.4 7,938 0.710
2005 72.8 13.4 10.2 10.714 0.742
2010 74.1 13.5 10.4 13,083 0.762
2015 75.3 14.4 11 13,677 0.785
2016 75.5 14.6 11.1 14,078 0.791
2017 75.7 14.6 11.2 14,280 0.794
2018 75.8 14.8 11.2 15,218 0.799

H3zeop: UNDP (2019a). Inequalities in Human Development in the 21st Century,
Briefing note for countries on the 2019 Human Development Report, SERBIA, Human
Development Report 2019

3. KBAJIMTET )KUBOTA Y CPBUJU KAO JIPYILITBEHA
KOMIIOHEHTA OAPKHUBOI PA3BOJA - EMIIUPUJCKH
HAJIA3HU U ITPEIIOPYKE 3A YHAIIPEBEIHE

OKOCHHITYy OBOT pajia YMHU HACTOjambe Jla Ce MPYXKHU PelaH YBUI Y
CTame CPIICKE EKOHOMHjEe MOCMAaTpPaHO Kpo3 MPU3MY KBaJIUTETa KHUBOTA,
Kao Haj3HAYajHHjer KpUTepujyma Ojarocrama, KOju j€é MHOTO IIUPH U
peNieBaHTHUJU KOHIIETIT Y OJHOCY Ha Y4eme Koje ce 0aBM CTaHAapIHUM
MaKpOEKOHOMCKHM MpOOJeMHMa, Kao INTO Cy TPUBPETHH pacT,
uHbnanmja, MiIaTHU OuilaHc, Kypc nomahe BaiyTe, HeE3arloOCJIEHOCT,
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MHBECTHUIIH]j€E, 3a1y>KEHOCT U . KBajIuTeT kUBOTA jeiHa j€ 07 OCHOBHUX
UCTPAXMBAYKUX KaTeropuja colyjasHe cTaTUCcTUKe. EKoHOMCKe W
JIPYIITBEHE IPOMEHE KOje Ce JeliaBajy M OJIBHjajy y J1aTOj 3eMJbH
MpOLICY]y C€ Ha OCHOBY CTEeNeHa 3aJ0BOJbeHa NoTpeda IpyIiTBa
(Jankowska, 2014). Eurostat je craructuuku 3aBox EY ca ceaumrem y
JIykcemOypry M mpyka KOPUCHE CTaTHCTHYKE II0JIaTKE O CTambHhMa y
paznuuutuM oOnactuma. HM3melhy ocranor, Eurostat mnpenopyuyje
BUIICIUMEH3HMOHATHO MEpPEHhEe KBAIUTETa KXHBOTA M HYIU JIE€TaJbHY
aHaJIM3y MHOTUX  pa3IMuUTUX JMMEH3Mja  KBallUTeTa  >KMBOTA
nonymaBajyhu Ha Taj HAYMH WHAXKATOP KOjJH C€ TPAIUIIMOHAIHO KOPHCTH
3a €KOHOMCKH W COIMjaIHU pa3Boj - Opyro momahu mpousson (BJIIT).
[TomenyTo eBporicko cratuctudko Teno aedunume naeser (8+1) QOL
JUMEH3Wja U To: 1. MaTepujalHu YCIOBH KHBOTA, 2. MPOU3BOIHE HIIU
TJIaBHC aKTUBHOCTH, 3. 3/paBibe, 4. oOpa3oBame, 5. pa3oHOIa W
CoLlMjalTHE HHTEepakiuje, 6. eKOHOMCKa U (HU3WYKA CHTYpHOCT, 7.
yhnpaBjbambe W (QyHIZaMEHTaTHa TpaBa, §. MPUPOJHO H HKUBOTHO
OKpYXeme U 9. IeNIOKYIMHO XKUBOTHO UCKYCTBO. [IpBUX ocam numeH3uja
nporemyje GyHkuuonaane MoryhHocTu rpahana y uCHymaBamby camo-
nepunucanor Omarocrama. [locmenma AUMEH3Mja CBEYKYIMHO >KMBOTHO
HCKYCTBO mocBeheHa je TpPOIEHH CYOjeKTHBHE IMEPIICIIH]e COMCTBEHOT
KHUBOTa M Onaroctama. Ha ocHOBY rpaduukux npukasa Koju cliefe, a
KOjUMa ce IMOKPHBAjy KJbYYHHU AaCIeKTH KBAJUTETa XHBOTA KaKBH CY
MaTepHjajHU yCIOBU KUBOTA U CBEYKYITHO 33JJ0BOJHCTBO KUBOTOM jaCHO
je na CpbOuja uTeKkako 3a0CTaje y HEKUM OJ1 KJbYYHUX CerMeHaTa y OJHOCY
Ha 3emibe EVY (ca kojumMa MMa KOHCTPYKTMBHOI CMHUCIIa MOCMAaTpaTu
Cp6ujy y oBOM TOTJIe/Ty), T€ Ja CE€ YIJIaBHOM MOXKE MOPEIUTH Ca HajMarhe
pa3BujeHHM 3eMJbama EBpornicke yHuje kakBe cy byrapcka u Pymynuja.
Kana je y nuramy EY ananusa, HejeqHAKOCT JOXOTKa FeHEPaIHO
J€ MHOTO Mame MpeBajieHTHA Y HOPAM]CKUM M 3eMibaMa beHenykca, Hero
y BehuHu 3emaspa jy)xHe U HMcTouHe EBpomne m OanTHUKUM AprkaBama
ynanunama. [Tocmatpanu nepuon ox 2008. 1o 2017. ronuHe nokasyje n1a
Cy C€ HEJeJTHAaKOCTH TOKOM OBHMX TofuHa cmammie y 11 ox 27 npikaBa
YJIaHHUIA, 32 KOje Cy AOCTYHNHHM Mojamu (3a XpBaTrcKy HHje JIOCTYITHO
nopeheme). Hajeehn man 6enexe [Mopryranumja (S80/S20 racio omHoc ce
cMmamHo ca 6.1. Ha 5.2) u [losecka (ca 5.1. Ha 4.3). C apyre ctpane, 10
noBehama HEJEAHAKOCTH Y JOXOIHMMa JONUI0 je y BehmHHM mpkaBa
YJlaHWIA, WTO je Omilo HajuspaxeHuje ynpaso y byrapckoj (ca 6.5. Ha
7.7.) u JlutBarmju (ca 6.1. va 7.1). Kana je y nmurtamy Hama 3emiba y
2017. roguHM TOKa3ajlo ce Ja je Halla 3eMJba 3ampaBoO 3eMiba ca
najsehum S80/S20 racio-m omnoca y EBpomm, omHocHO ca Hajehum
HejelHaKocTUMa y TucTpudyuju noxorka (I'padukon 1).
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I'padukon 2. mpukasyje nHpoOpMaIuje Koje ce THIy rpahana Koju
cy (MCKJbYYMBO) y PpHU3HKYy OJ cHpomamTBa. HajMame mneTuHa
CTaHOBHHMIITBA j¢ Y PU3UKY OJ] CHPOMAIIITBA y 3eMJbama 1monyT: PymyHuje
(23,5%), Jletonmje (23,3%), JlutBanuje (22,9%), byrapcke (22,0%),
Ecronnje (21.9 %), llImanuje (21.5 %) u HUramuje (20.3 %). C apyre
CTpaHe, HajMambH PU3HK O] cupoMalITBa 3adenexeH je y Yemkoj (9,6%),
JEIMHO] NpKaBU YIAHUIK ca jeAHONM(PPEHUM YAEJIOM, a Ty Cy jOIl U
®duncka (12%), CnoBauka, Mahapcka (pecniektuBHO 12,2%) u Jlancka
(12,7%). V mnocmarpanoj 2018. roaunu, 25,7% (€BpOICKHA MPOCEK je
16,9%) cTaHOBHMINITBA Halle 3€MJbE€ CYOUMJIO CE€ Ca CHPOMAIITBOM -
JIPYTUM pevyrMa, UMalld Cy HHUBO TpUXoAa Koju je Mmawmu ox 60%
HaI[MOHAJTHE MEJIjaHe 3a 3eMJbY Y K0jOj JKHUBE.

I'paduxon 1.: Hejenqnakoct y nuctpudyuju npuxoaa 2008. u 2017.
(omHOC KBaHTHMIIA y/IeNa y JOXOTKY)

o MW Ewe N® 0O

e © % FEEBE B ECOCC S8 366 8CE®ECCEE g B g e oo
Eéiﬁah‘g---‘ EnFid S B E E g g g 7 0 E i =

) g 8 & ] a8 H g = g a5 EE [ £ H F B o=
BopherET SRR LY D:u§§§§«”€g§§‘“&éﬁ’ s SRR
FEEL] : A !

= L

2

=

PEES «+2nn8

Hanomena: OcHOBHA Mepa pacriofiefie JIOXOTKa je OJHOC KBaHTWIA yiena joxoTka (income quantile share
ratio) xoju ce gecro Hazusa "S80/S20 parmo". V3padyHaBa ce Kao OJHOC YKYIHOT JOXOTKa Koju mpuma 20%
CTAQHOBHHINITBA Ca HajBeiM JOXOTKOM (rOpHM KBAaHTHI) MpeMa OHOM koju npuma 80% cTaHOBHHMIITBA ca
HajHIDKAM T0X0TKOM (momu kBauTiu); (') 2008: Huje moctymmo; (?) mpekun y cepujama; (*) 2016. ymecto
2017.

U3seop: hitps://ec.europa.eu/eurostat/statistics-
explained/index.php/Quality_of_life_indicators_-_measuring_quality_of_life

I'padukon 2.: Croma pusuka o CHpOMAIITBA U MPOIICHAT
CTaHOBHHUIIITBA Ca PEJIATUBHO BUCOKUM npuxoauma, 2018. (%)
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Hanomena: (*) 2016
H3zeop: https://ec.europa.eu/eurostat/statistics-
explained/index.php/Quality_of_life_indicators_-_measuring_quality of life
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MarepujanHa aenpuBaiyja OJHOCH €€ Ha EKOHOMCKO CTame
nepunucaHo kao wusHyheHa HeMmoryhHocT Ja ce TpPUYHITH CeT
WHIMKAaTUBHUX MaTepUjalHUX CTaHIapAa Koje BehmHa Jbyau cmarpa
MOKEJPHUM WJIM YaK HEONXOJHHMM 32 BOheHm-e alleKBaTHOT XKMBOTa. Pamu
ce o HemoryhHocTumMa Ja ce mnpuymre: IUiahame XUIOTEKE WIN
3aKyIHUHE, PAYyHH 32 KOMYHAJIHE yCIyre, oOOpOK KOjU YKJbydyje Meco,
puly WIM TNPOTEHHCKH EKBUBAJIICHT CBAaKH IPYrd JaH, HEOYCKHUBAHU
¢uHaHCHjCKU TpPOIIKOBH, TenedoH (ykpydyjyhu wmoOmiHuM), ayro,
MallMHa 32 Mpame Bella, Ipejalbe Kako Oum ce y JAoMy OjapkaBaia
IOBOJbHA Tomota W cin. Y 2018. roamHM, croma MaTepujaiHe
nenpuBanuje Ha HUBOy EY27 n3znocuna je 6,6%, mro je cMameme 3a 2,8
MPOLICHTHUX TMoeHa y mopehemy ca curyanmujom w3 2008. romwne
(I'paduxon 3). V Behunu (y nutamy je 21) npkaBa unanuna EY crona
MaTepHjaiHe JICTpUBaIje Ouiia je Mama O] jeJJHE JIeCeTHHE, JIOK je y 6
3emasba yak ucnox 3% (Yemka, Aycrpuja, Duncka, Xomnanauja,
IIBencka u Jlykemebypr). Ha npyrom kpajy cmekrpa, mpumepa pajnw,
cTomna MarepujaiHe Aenpusanuje npemamryje 20% y ciydajy byrapcke. ¥V
2018. ronuuu, crona marepujanHe yckpahenoctu y Penyonmmm CpOuju
u3zHocuina je 17,4% (eBporicku mpocek je 6,6%).

I'padukon 3.: Crona o30uspHe Matepujanne nenpusanuje, 2008. u 2018.
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Hzeop: https://ec.europa.eu/eurostat/statistics-
explained/index.php/Quality_of life_indicators_- measuring_quality of life

Ckopo 2/3 craHoBHMIITBa Hame 3emibe (61,6%) (eBpomncku
npocek je 21,5%) xuBu y nomahuHCTBHMa 3a KOje ce cMaTpa Ja UMajy
Temkoha WM BEMMKUX MOTerikoha a ,.cactaBe Kpaj ca kpajem” (make
ends meet) y 2017. rogunu (I'padukon 4).
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I'paduxon 4.: [IporieHaT CTaHOBHUIITBA KOj€ KUBU y TOMahMHCTBUMA
ca Temikohama jia ,,cactaBe Kpaj ca kpajem” (%), 2017.
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lzvor: https://ec.europa.eu/eurostat/statistics-
explained/index.php/Quality_of life_indicators_-_measuring_quality_of life

I'paduxon 5.: [ToBepeme y MOIUTHYKY U IPABHU CUCTEM, IIpeMa
J0X0J0BHO] cutyaruju, 2013. (omena, 0-10)
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HamnomeHa: paHrMpaHo 3a PEjTUHT Ha YKYITHO CTAHOBHMINTBO (CBH KBUHTHIIM JJOXOTKa), (') IIporieHa
H3zeop: hitps://ec.europa.eu/eurostat/statistics-
explained/index.php/Quality_of_life_indicators_-_measuring_quality _of life

I'pacdukon 5. 6aBU ce aHAIM30M CTama MOBEPEHa Y MOJIUTHYKHA U
MpaBHU CHUCTEM IpeMa JOXOJIOBHO] CHTYaIlMjH, TJI€ CE MOXKE JacHO
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YOUUTH J1a CY JbYIH Y METOM KBUHTHIIY JIOXOTKa reHepajiHo uManu Behu
CTENEH MOBEpEma y MOJUTUYKH CUCTEM (TpocedyaH ckop on 3,9 mmpom
EY27 y 2013.) Hero sbyau y mpBOM KBUHTHIY AoxoTka (3,2). OgBaj
oOpasan - HIWKK ckop Mehy rpahannma y mpBoMm y nopehemy ca meTum
KBUHTHJIOM JOXOTKa - IOHOBJBbEH j€ y CBaKoj oA Apxkasa wianuna EY, ca
uzy3etkoM Manre, rae Huje Owino pasnuke wu3Meh)y oBe aBe
cyononynanuje. Ciauka je jomn jacHHja KaJa ce aHaJu3upa TOBEPCHE
JbyId y TIPaBHH CHUCTEM, C THM IITO OHMU y TETOM KBUHTUIY JOXOTKA
CUCTEMAaTCKH OeJiexke BUIIU HUBO MOBEPEHa O]l OHUX Y MPBOM KBHUHTUITY
noxotka. OBU pe3ynTaTé JOHEKJIEe MOTy OWTH 3a0pumaBajyhu, THM mpe
IITO Cy NpPaBHU CHUCTEMHU TE€HEPATHO HAMEHEHHU 3aIITUTH IpaBa CBUX
rpahaHa, a Wmak, YMHHU Ce JIa OCTOjJ! jacHa MOJIeNia Y CTEIICHY IMMOBEPEHha
Koje rpahanu ucnospaBajy y MpaBHU CHCTEM a MpHUNaaajyhu pa3iudyuTum
HUBOMM KBUHTHJIA JTIOXOTKa. [IpeTxomHO youeHu oOpa3alr] MpUMEHJbUB je
Y Ha HaIlly 3eMJbY.

JIuMeH3Mja ceeyKynHo 3a00806Cmeo dHcusomom ycpencpehena je
Ha JOOpOOUT JbyAM y 3€MJbHU, MPU uYeMy CyOjeKTHBHO OJarocrame
OCUTYpaBa MHTETPAINjy Pa3HOJIMKOCTH MCKYCTBa, N300pa, MPUOPUTETA U
Bpennoctu mojenuHana (European Union, 2015). YkynmHa mporeHa
HEYHjer >XMBOTA MEpPH ce TNoMohy TpHM NOJAMMEH3Hje: 3aJT0BOJHCTBO
KUBOTOM (KOTHUTHBHA IpolieHa), adekar (ocehama MM eMOIMOHATHA
CTamba 0co0e, U MO3UTHBHA U HEraTUBHA, OOMYHO CE€ MEpe y OJHOCY Ha
onpehenn TpeHyTak y BpeMeny) u eudaemonics (ocehaj na ce uma cMucao
U CBpXa Yy HEUYMjeM JKUBOTY WJIM TaK J00po ICUXOJOLIKO
¢byHkunonucame). Kao mro je nmprukasaHo Ha rpadMKoHY 6 eBpOIJbaHU Y
MIPOCEKY MPOIICHY]y COTIICTBEHO 33JOBOJLCTBO T€HEPAITHO Ha HUBOY 7.3 Ha
ckamu ox 0 (Bprmo He3zamoBosbaH) a0 10 (Bpio 3amoBosbaH). HajBurm
CTETEH 3aJI0BOJCTBA Be3yje ce 3a VIpcky U HOpAHjCKe 3eMJbe, a Ty CY JOIII
u Ayctpuja u Ilosbcka. HajHmku cTemeH 3a7o0BoJbCTBA O€JEXKU ce 'y
Byrapckoj (5.4), a HUI)KUM HUBOOM 33JJ0BOJbCTBA KUBOTOM OJJIUKY]Y CE U
3eMJbe nomyT Xpsarcke, Jlursanuje, I'puke u Mahapcke. Mehytum oBze
Tpeba HarmacuTH na je y BehuHu 3emasba (y3 u3y3eTrak byrapcke)
MIPOCEYHU HUBO 3aJI0BOJHCTBA XMBOTOM BUIIM O] 6 (Tj. €BpOIJbAHU CY
Mpe 3aJI0BOJbHU HETO HE3aJ0BOJHHU), JOK je y Pemybmunu CpOuju Taj
HUBO HUCIOJ TOT INpoceka u ucnox npoceka EY-27 on 7,3%, u usHocu
5,6%.

Jpyra OuTHa MOJIMMEH3Hja YKYIHOT XMBOTHOT 33/10BOJHCTBA CY
adeKTH Tj. IPUCYCTBO MO3UTUBHUX ocehama, momyT cpehe u 0JCyCTBO
HeratuBHUX ocehawma. [lomMeHyra nuMeH3Wja aHaIM3UpaHa je Ha
I'padukony 7 mepeHo mporeHToOM rpaljaHa Koju oAroBapajy na cy Ouiam
cpehHu yBek niM BehMHy BpeMeHa TOKOM IOCIIeAkhe YETUPU HelleTbe.
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I'pauxon 6.: CBeykymnHO 3a/10BOJBCTBO KHUBOTOM, 2018. (cpenma ckana
0-10)
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H3zeop: https://ec.europa.eu/eurostat/statistics-
explained/index.php/Quality_of_life_indicators_-_measuring_quality_of_life

I'pajuxon 7.: IIpouieHaT cTaHOBHUIITBA KOje je Ouio cpehHo yBeK Hiu
BelinHy BpeMeHa y nocienme 4 Henesbe, 2018. (%)

H3zeop: https://ec.europa.eu/eurostat/statistics-
explained/index.php/Quality_of_life_indicators_-_measuring_quality_of_life

I'eHepanHO, BHCOK HHBO JKMBOTHOT 3aJ0BOJFCTBA KOpenupa ca
BHCOKHUM TPOIIEHTOM JbyIH KOJU Ccy cpehHM yBek win BehuHy BpemeHa.
Taxo, nokasza pamu, Mpcka, benruja, Xomanauja, Aycrpuja u ®duHcka,
KOj€ CBE MMAajy jelaH O]l HajBUIIMX HHUBOA 3aJI0BOJECTBA (Y MPOCEKY
npeko 7.5 mok mpocek EV27 uznocu 7,3), Takohe umajy HajBehu ymeo
MO3UTUBHUX OJIFOBOpa Ha OBO NHUTame (mpeko 75%, JOK je eBpOICKH
npocek 62,4%, a 3a Hallly 3eMJbY HEIITO HIKH U U3HOCH 51,7%).

Cpbuja ce m nmaje cyodaBa ca MpeTHaMa OJPKUBOM PacCTy,
3ajeJHUYKOM MPOCIEPUTETY U CMamemhy CHpOMAIITBa. ,,3a Behu u
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OJIPKUBHU pacT y OynyhHocTH (a2 caMuM THM U 3a Behu KBaJIUTET KUBOTA)
Cpbuja he moparu y Behoj Mepu fa ce OCIIOHM Ha aKyMyJallijy KaruTana,
noehaHy MpoAYKTUBHOCT M mobosbinany koukypentnoct” (World Bank,
2015, p. ii). Kao momaTtHu OKBUp 3a JETIOBAamkE JOHOCHIIAINA MOJIUTHIKUX
OJUTyKa, aji W AaHrakoBame IEJIOKYITHOT JIpyImTBa 3a yHampeheme
KBAJIUTETA M yCJIOBA )kuBoTa rpalhana CpOuje, KOHIIENT OJP>KUBOT pa3Boja
y CpOuju y mpakcH joil YBEeK HHUj€ 3aXHBEO, ITO Hamehe HEOoNmxomaHOCT
KOpUroBama Ioctojehe mapagurme pasBoja, Jpyraddje YyCMepeme
€KOHOMCKOT pa3BOja, pa3BOj CHCTEMa 3allITUTE J>KUBOTHE CPEIUHE U
WHBECTHUPAkE Y 3€JICHY €KOHOMUJY H y 3€JIEHYy U IUIaBy HHPPACTPYKTYpPY
KOja TpejicTaBJba MPEAYCIIOB 3a yHanpeheme yciaoBa )KHBOTA M CMAEHC
cupomamtea. OHO MTO je 3ajeTHUYKO 3a 4uTaBy Tepuropujy CpoOwmje
jecTe na Jolle CTambe JKUBOTHE CPEIMHE, OJHOCHO JIOMMW (PU3UYKH U
MPOCTOPHU YCJIOBH, HApPOYUTO YTHYY HA KBAJIUTET U YCIOBE J>XKHUBOTA
pamHUBHX TPyIa CTAHOBHMIITBA, IITO BOJU BHUXOBO] ajb0j JPYIITBEHO] U
€KOHOMCKO] MCKJbyueHOCTH. EKOHOMCKa nemnpuBanuja W HeMoryhHoct
MPUCTYyIA yCiIyrama, HWH(QPaCTPYKTypu WM H3JIO0XKEHOCT HETaTHBHUM
dakropuma yka3zyjy aa cy y CpOuju 030MJbHO yrposkeHa MHOTa IpaBa, a
Ipe CBera MpaBo Ha aJIcKBaTHH XMBOTHH CTAaHJAp/, MPABO Ha aJICKBaTHO
CTaHOBame, IPaBO Ha (37paBy) KUBOTHY CPEIUHY, IIPABO HA 3[IPaBJbE KAO
Y HU3 JIPYTUX JbYICKUX MPaBa.

Kama cy y nmnuramy 10o06amHu LMJBEBH, a 4Hja Je
KOHTEKCTyanu3allja oJi CYIITHHCKOT 3Hauaja u 3a CpOujy (mocebGHO y
koHTekcty EVY mnTerpaumja), jecte Arenaa 2030 YH-a koja je ycBojeHa
2015. roguHe M koja ce cactoju U3 17 uusibeBa U 169 non-nusbeBa ymje
ocTBapeme Tpeda Ja TonpruHece OKOHYAaky CHPOMAIITBA, HEJeTHAKOCTH H
60op0e MpOTUB KIMMATCKUX MPOMEHA, a 3a Yhje UCHYHEHEe OJArOBOPHOCT
Mpey3uMajy CBH CJIOJ€BH JpYIITBa - HE caMo Brama, Beh u mocioBHa u
aKaJeMcKa 3ajelHuIa, APYrH CTEJKXOJaaepu U rpahaHcko ApymTBo. Y
HapeaHoMm mnepuoay 3a CpOujy oa CYHMITHHCKOT Cy 3Hadaja cienehu
musbeBr: [uib 1: OKOHYATH CHUPOMAINTBO CBYNAa U y CBUM OOJIMIIMMA;
Humb 3. O6e30eauTH 3/1paB )XUBOT U MPOMOBHUCATH 0JIArOCTamkE 3a JbYIe
cBux reHepanuja; Lluws 6. O0Ge30enuTH cCaHMTapHE YCIIOBE U IMPHCTYII
nujahoj Boau 3a cee; Lmb 7. Ocurypata mpuCTYI TOCTYITHO], MTOY3/aHO],
OJIP’KUBO] W MoOjiepHO] eHepruju 3a cBe; s 11. YuunutH rpagose u
JbYJCKa HaceJba WHKIY3UBHUM, O€30emHMM, TMPWIArOA/BUBUM U
onpxkuBuM U Ilus 13. Ilpeny3etu xutHy akumjy y OopOu mpoTuB
KIIMMAaTCKUX TPOMEHa M HeHHX mocieanna. CXOJHO TPETXOTHOM,
IMMEH3Mje IIUJbEeBa OJIPXKUBOT pa3Boja Moryhe je, mpema MOTeHLHUjalTy U
M3a30BUMa JPYIITBEHO-€KOHOMCKOr pa3Boja CpbOuje, rpynucatu y
yetupu ctyba (Centar za visoke ekonomske studije (CEVES) (2018), p.
13-15):
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Cry6 1. Jbyacku pa3Boj Cpouje - mocseheH je nuMeH3njama JbYyIACKOT
pa3Boja, KOju MPETESIKHO MOKpUBa NUTama y okBupy Llmwmwea 1-5 u 10
(cupoMaimTBO, TNan, 37paBJbe, OOpa30BaAKkE M HEJSAHAKOCT), Kao |
CBEYKYNaH KalaluTeT TeHepucama MNpUxoJa U, MOoceOHO, CTBapamba
HoBUX panHux mecta (Llusb 8, Harnacak Ha 8.5).

Cry6 2. baarocrame y 3enenoj Cpouju - oHOCH ce Ha pecypce U
orpanndema CpOuje, Koju MpeCcTaBibajy MOJIa3Hy TauKy 3a MOJACTHIIAmE
KBAJIUTETHOT MPHUBPEIHOT pacTta, Tj. ocTBapuBame Llmiba 8. [IpuBpennu
pact Tpeba na Oyzae TakaB Jja HE HCIyHhaBa camo HopMme y ckiony [lusbpa
8 mero um Iwwa 9 (ycpencpehuBame Ha HHPpPACTPYKTYpY,
UMHIYyCTpUjanu3auujy u unonamnyje), Llumwa 7 (enepruja), nenosa Luma 6
(ympaBibame Boaama), [lusba 12 (oapskuBa mpou3BO/iba U MOTPOIIHA) U
Hurpa 15 (uryme u OMOIUBEP3UTET).

Cry0 3. MHCTHTYHHMOHAIHM KanauuTeT M NMapTHEPCTBO - 0aBu ce
yJIOTOM MHCTHUTYIMja U TOCEOHO HUXOBUM KaIalluTETOM 32 OCTBAPUBAHE
[MuseeBa oxpxkuBor pasBoja. Crora ycpencpehenocr tpeba ma Oyne Ha
WHCTUTYIIMOHATTHO]  JICJIOTBOPHOCTH M  KamaluTeTy CcucTeMa 3a
OCTBapUBaH-€ JKEJHEHUX PAa3BOJHHUX PE3yJITaTa.

Cry0 4. JIpymITBeHO, €KOHOMCKH U (U3MUYKM 3/ApaBe JIOKAJHE
3ajeHHUIIe - TOKPUBA MHUTamka BE3aHa 32 OCTBAPUBAE JbYACKOT pa3Boja
Ha HUBOY JIOKanHe 3ajefanuiie. CyIITHHCKH, OBJIE C€ pagl O YHAKPCHOM
MIPUCTYITYy KOJUM C€ HCTOBPEMEHO OOyXBaTajy MHUTama TEPUTOpHUjaTTHE
pacrioziesie  HaJJIe)KHOCTH, YIPaBJbakba PErMOHATHUM/TEPUTOPUjATHUM
pa3BojeM W CTeleHa Yy KOME C€ OCHOBHE MOTpeOe M OTIOPHOCT JbYJCKOT
pa3Boja HCIyHaBajy Ha JIOKaaTHOM HHUBOY (menoBu I{usba OIp»KHBOT
pa3Boja 6 (uucra BoAa U caHuTapHU ycioBu) u lusba oapxxuBor pa3soja
11 (oap>uBU TPaIOBHU | 3ajETHUIIE)).

Ha ocHOBy Temes/bHMX BpEIHOCTH, cajapkaja U Hauerna AreHne
2030 moryhe je U31BOJUTH U 0CaM MPUOPUTETHUX Pa3BOJHUX LeJIMHA KOje
cy melycoOHO moBe3aHe W KOje c€ JIONymYjy, a Koje Cy npuiarohexHe
pa3BOjHUM IpuiaMkama M u3azoBuMa CpOuje U Koje Cy MpHKazaHe Yy
Tabemn 3.

Tabena 3.: [IpuopuTteTHe pa3BojHE IETMHE: XUTHO U OMTHO U TTOTIIUJHEBH
(TapreTn)

TIPUOPUTETHA ILEJIMHA 1 - 3IPAB JXUBOT U 3JIPABCTBEHA 3ALITHTA JOCTYIIHA
CBUMA

JloCTYITHOCT M KBaJIMTET Here KOjH 3paBcTBeHH cucteM CpOuje mpyka CBOjHM KOPHCHULIINMA Tpeba
na Oyzie 3Ha4yajHO BUILIH, C 003MPOM Ha HHBO Y JIPYTHMM €BPOICKMM 3eMJbaMa M OYEKHBamba C 003UpOM Ha
JIOCTYIIHE H YIIOJKEHE pecypce

TIPUOPUTETHA IEJIMHA 2 - JOCTOJAHCTBO 3A CBE T'PABAHE U IT'PABAHKE CPBUJE

Crorme cupoManiTBa U HejeqHakocti y CpOuju Mopajy fa Oyay 3Ha4ajHO CMarbeHe.
=  Hajmame 3a MoJOBHHY CMamUTH Opoj MyIIKapala, )keHa 1 JIelle CBUX y3pacTa KOjH JKHBe y OHI0
KOM OOJIMKY CHPOMAIIITBA
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= [lpumenurn oxroapajyhe HalMoHaJIHE CHCTEME COLIMjaIHe 3aIUTHTE H MEPE 3a CBE, YKJbY4yjyhn
HajyrpoxeHuje, 1 HocTuhu JOBOJHO BEINKH 00YXBAaT CHPOMAIIHUX U PABHBHX

= OKOHYATH CBY/a U CBE OOJIMKE IUCKPUMHHALIM]E JKEHA U JIeBOjUHLIA

. IIpeno3natu u BpeqHoBaTu HerutaheHo cTapambe U paa y JoMahHHCTBY Kpo3 obe3beliBame
jaBHHX yciyra, HHQPACTPYKType U IOIUTHKE COLHjAIHE 3aIITUTE

. IIporpecuBHO nocTHhH U OAPXKATH PACT JOXOTKA HajcHpOMaIIHUjuX 40 OICTO CTAHOBHHUILTBA IO
CTOIH BHILIOj OJ1 HALIMOHAIHOT IPOCEeKa

IIPUOPUTETHA ILEJMHA 3 - JOCTU3AIE EBPOIICKOI' HHUBOA JIEMOKPATHIJE,
BJIAJABUHE ITPABA U KBAJIMTETA UHCTUTYLIAJA

Mucturynmonanuu pas3soj y Pemy6minu CpOuju Tpeba 1a JOCTHTHE €BPOIICKH HUBO, 8 HHCTHTYLH]jE
rpahannma na obe3dene JKMBOT y CKJIAAy ca EBPOICKUAM BPEIHOCTUMA M OAroBapajyhin HHBO BiiaJaBHHE
npaBa, a Koju je Takohe rapantoBaH YcraBom PC

. IIpomoBHcaTH MHPOJFYOHBO M YKJbY4yjyhe OPYIITBO 32 OAPXKUBH Pa3Boj, 00e30equTH MPUCTYIT
IpaB/I¥ 33 CBE U U3TPaJUTH (YHKIIHOHATHE M OATOBOPHE HHCTUTYIMjE HA CBUM HUBOMMA.

TIPUOPUTETHA IIEJIMHA 4 - KOHKYPEHTHA NPUBPEJJA U ITPOJAYKTUBHHU IIOCJIOBA

Cpﬁﬂjﬂ je HEOIIXOAHO IMOMEpAkEe KIaTHA O KOHKYPEHTHOCTH 3aCHOBAHE Ha HUCKHUM TPOIIKOBHUMaA
paza 1 eHepreHaTta Ka KOHKYpEHTHOCTH 3aCHOBaHOj Ha 3Hamky U NPOAYKTHUBHUM IIOCJIOBHUMA.

- IIpomMoBHcaTH pa3BOjHO OpPHjEHTHCAHE INOJMTHKE KOje MOAPIKaBajy NMPOTYKTHBHE aKTHBHOCTH,
CTBapame JOCTOjaHCTBEHUX I10CIIOBA, IPEY3eTHUIITBO, KPEaTUBHOCT M HHOBATHBHOCT

= [loctuhu myHy n HpPOAYKTHBHY 3allOCICHOCT M JOCTOJAHCTBEH Paj 3a CBE JKEHE M MYIIKapIle,
yKIbYydyjyhn u miaze Jpyje um ocobe ca WHBAIMIUTETOM, Kao M jeAHAKy ATy 3a pajl jemaHake
BPEIHOCTH

= [loguhu ynarama y MCTpakMBame W Pa3BOj, YHANPEIUTU TEXHOJOLIKE Kamauurere u noacrahu
MHOBAIMje — M TO HAPOUUTO Y IPUBATHOM CEKTOPY

TIPIOPUTETHA LIEJIMHA 5 - TAMETHE BEIITHHE 3A OJPKABU PA3BOJ U BY AYRHOCT
PAJIA

O6pa3soBame Tpeba 1a OMOTyhH CBHM MIIaJMMa CTHI[AE-¢ KOMIICTEHIHja 32 JIOCTOjAHCTBEH paj
HKHUBOT.

= OO6e30enuTn 1a CBE JEBOjUMIle M JI€Yalld 3aBpIle OECIUIATHO, PAaBHONPABHO M KBATHTETHO
OCHOBHO M CpeJiibe 00pa30Bambe KOje BOIH Ka PEeBAHTHIM H JIEIOTBOPHUM HCXOJUMA YUerha

- Tosehame 6poja MIaguX U OJpaciInX KOjU NMajy pelieBaHTHE BENITHHE, yKIbYdyjyhn TeXHHYKE U
CTpyYHE BEIITHHE, 33 JIOCTOjaHCTBEHE MOCJIOBE H NPETY3ETHUUKE MOTyXBaTe.

IMPUOPUTETHA IEJUHA 6 - OAIOBOPHA U E®UKACHA YHNOTPEBA IPHPOJHUX
PECYPCA

[lameTHHje 1 €KOHOMUYHH]E YIPABIbAbe CHEPTETCKUM PECypCHMa JOMPHHENO O IIMPOKOj JETe3H
pa3BojHHX IbeBa y CpOuju kao u yHanpehemy meHe eHepreTcke 6e30€XHOCTH.

. YHanpenutu HHPPACTPYKTYPY M YUYHUHUTH HMHAYCTpHUje OApKUBHM, y3 Behy edukacHocT y
Kxoprmhemy pecypca U ycBajame YHCTHX M €KOJIOMIKH HCIIPAaBHUX TEXHOJOTHja H HHIYCTPH)jCKHX
nporeca

. 3Ha4ajHo moBehaTu yaeo 0OHOBJbUBE EHEPTHje Y EHEPIreTCKOM MHKCY

=  VIBOCTPYYHTH EHEPreTcKy e(hHKacHOCT

. Tloctuhu oap>kuBO yrpaBibarbe U epuKacHo Kopuihewe NPUPOJHUX pecypca

TIPMOPUTETHA IIEJIMHA 7 - YACTE U OTHHOPHE 3AJEJJHULIE

Jlokanue 3ajeqnuiie y Cpouju 06e30el)yjy ocHOBHe moTpede Ha peaTHBHO BHCOKOM HHMBOY, alld je
TO YIJIaBHOM Haciel)e COIMjaluCTUYKMX BpeMeHa — MOTPeOHO je 3HayajHO moBehaTH ynarama y JIOKAIHY
uHpacTpykTypy. Cpbuja y HapeIHOM HepHoiy Tpeba aa YCBOjH KJby4dHa CTpaTellka JIOKyMEHTa Koja ce
OJIHOCE Ha OTIIOPHOCT M aIaNTUBHY KaMAlUTET Ha OITACHOCTH MOBE3aHe ca KIMMATCKUM YCIOBHMA.

- Jlo 2030. roxune noctnhy yHMBep3anaH M je[HAK MPUCTYI CUTYPHOj M NMPHCTYNA4YHOj BOJM 32
nhe

=  VHanpenuTH KBAIHTET BOJE CMamemeM 3araljerba, eIMMMHHCATH PACHIAme M Ha HajMamby
Moryhy Mepy CBECTH HCIyIITame ONACHHX XEMHUKalhja M MaTepHjaja, IPEHOJIOBUTH YIEO
HenpounmheHnx OTHAaJHMX BoJa W 3Ha4yajHO mnoBehatw peuukiupame U 0e30emHy MOHOBHY
ynorpedy
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. CMamBHUTH HEraTHBAH YTHIA] IPajoBa Ha JKUBOTHY CPEAMHY MEpeH IO INIaBH CTAHOBHHUKA, Ca
OCeOHOM Ta)XKEIhbOM Ha KBAJIUTET Ba3fyXa M YINPaBJbambe OTIAZOM Ha ONIITHHCKOM U JPYTHM
HHMBOMMa

. 3Ha4ajHO CMAbUTH POU3BOJIEY OTIAAA KPO3 MPEBEHIN]Y, PEAYKIHN]Y, PELUKINPAHE U TOHOBHO
kopuiheme

. OCHaXUTH OTIOPHOCT U AJaNTUBHH KaNalUTET Ha ONACHOCTH IOBE3aHE Ca KIMMATCKUM
YCJIOBUMA ¥ IIPUPOJIHUM KaTacTpohama

IMTPUOPUTETHA LIEJIMHA 8 - OUYBAILE ITPUPOJHOI' U KYJITYPHOI' HACJIEBA

PenatuBHo Oorarto kynarypHo u mpuponHo Haciehe CpOuje Tpeba nma Oyae 3amruheHuje u
onprkaBanuje. CpOuja y HapeJHOM IepHogy Tpeba Ja yCBOjH KJby4YHA CTpaTellka JOKyMeHTa Koja ce OJJHOCE
Ha OTIIOPHOCT ¥ aJIalITUBHH KAIlALIUTET HAa ONIACHOCTH IIOBE3aHE Ca KIMMATCKUM yCJIOBUMA.

- Ilojauatu Hamope Ja ce 3alITHTH M 0UyBa CBETCKa KyJITYpHA H IPUPOAHA OalITHHA
. Ipenyseru XuTHEe M 3HaYajHEe aKTUBHOCTH 3a CMAaKHBAmbC Jerpajalyje MPUPOJHUX CTaHMIITA U
3ayCTaBUTH Ir'yONTaK OMOAMBEp3UTETA

U3zeop: Odrzivi razvoj za sve, Srbija 2030 - Razvojni prioriteti, Izvestaj nedrzavnog
sektora, Beograd, 2020. Ova publikacija je proizvedena u okviru projekta "Odrzivi
razvoj za sve", koji podrzavaju Viade Svajcarske i Nemacke, a implementira
DEUTSCHE GESELLSCHAFT FUR INTERNATIONALE ZUSAMMENARBEIT (GIZ)
GMBH.

VYenen nanpemuje COVID -19, Ha arperaTHOM HUBOY €KOHOMH]E
Cy Yy pelecHju IITO JOBOAM JI0 CMameha jaBHUX NPUXOAA M CyXKaBamba
¢duckanHoOr Mpocropa, mMTo he BEpOBaTHO Pe3yJNTUPATH JIOUIMJUM jaBHHM
ycayrama. ,,Kao agekBaTaH OAroBOp HpeUlake Ce HOBU CTPYKTYpPHH
IPUCTYIl €KOHOMUJH TO3HAT Kao Mukiysuena catch-up unuyujamuea 3a
ooparcuse yumese paseoja 3a KOJU €€ OYeKyje Ja MOJCTaKHE OpxkH
€KOHOMCKHM pAacT KpO3 KaHajle aKyMylauuje QU3NYKOr U JbYICKOT
KaluTana, TEXHOJIOIIKU MpPOrpec, OTBOPEHOCT M MAaKPOEKOHOMCKY
cradbuiaaoct” (Buau: United Nations, 2020, p. 59-61).

Axymynanuja (QU3MUKOr KamuTasa 3aBucuhe mpe cBera of
BEeJIMYMHE BuUIIKa/mpoduta no ¢upmama, Te€ OJ CTOMNE YyIITeaa
eKOHOMCKHMX areHata y npuBpeau. Hehe Bume Outu mnpocropa 3a
pacuIHUYKe aKTUBHOCTH y CMHCITY Tparama 3a peHToM. IIpemnyseha he ce
CYOUHTH Ca TEIIKMM OYUETCKHMM OrpaHuuyemMMa U Mopahe aa octBape
poUT Kpo3 noOoIbIIake MEHAIMEHT NTEPHOPMAHCH U KOHKYPEHTHOCTH.
[ITo ce THye JbYACKOI KamuTaia 3a O4YEeKMBATH je jJa he BeIuku Opoj
pajHUKa WMaTH TPHIKMKY Ja YYecTByje Ha pa3sHHUM TpPEHUH3UMA |
o0ykaMa Kao W 3a yuewe pajehu, ynme he moOosbliaTu cBOje BEIITHHE
KOHTHHYHpaHo U Op30. KoHcekBaHTHO, MPOIYKTUBHOCT OM ce moBehana
0K Ou cTamHO MoOoJbllIake KOMIIETEHIIMja pagHe CHare OAroBapallo
noTpedu 3a cBe COQUCTUIUPAHUJUM (PUIUYKUM KalUTAIHUM J00puMa.
Kao jeman ox mpumepa JbyACKOT KamuTajia koju he OuTH mpecynaH 3a
MOAN3akbe KBAIUTETA KUBOTA U Y Pa3BUJEHUM U Y 3eMJbaMa y Pa3Bojy
JecTe CBakako Mpeay3eTHUIITBO. [Ipeay3eTHUIM Cy TH KOjU MOOHIIUILY
pecypce ¥ Tpey3uMajy pH3WKE Tako Ja TMPEACTaBibajy MHOHHUpE Y
Ha/I0TpallbU TEXHOJIOIIKE/ UHIYCTPH)CKE CTPYKTYpE.
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PenaTtuBHO pagHO-MHTEH3WBHE MHAYCTpHje U pupme obOe3bemuhe
BHUIIIE PaJHUX MecTa U MOTYNHOCTH 3a JbyJe Ja yHampejae CBOj )KHUBOT, a
nocjaoBu U MoryhHocTH npe he ce agouupartd Ha OCHOBY KOHKYPEHLU)e
HEro BJIAJMHMM palMOHHpameM. Y HEKHUM ciy4ajeBuMa (upme Hehe
Outh y MoryhHocTH na HabaBe TEXHOJIOTH]Y W3 Pa3BHUjCHHX 3€Majba H
Mopahe 1a ,M3MHUCIE TOILUIy BOAY KpO3 COIICTBEHAa HWHBECTHIIMOHA
Hafpe3amwa y CKYIIOM U PU3HYHOM UCTPaKUBamkby U pa3Bojy TEXHOJOIH]E.
W3 oBora mpouctude aa he TpomkoBu HaOaBKe TEXHOJIOTHje OUTH HIKH,
a ycBajame IaTeHaTa Jakiie, [To he no6oJblIaTi KBAIUTET )KUBOTA.

Ouekyje ce u na he mehyHapomHa TproBuHa ONaKkmaTu AUQPY3HjY
texHonoruja mely 3emibama. HoBe cTparerwje 3emajba y pasBojy
ocnamahe ce Ha yBO3 MPOHM3BOJA 3a KOje HE IMOCTOjH KOMIapaTHBHA
IPEJHOCT W U3BO3 I[IPOM3BOJA 3a KOjeé ce YIBpAM Jia Hoceayjy
KOMITapaTHBHE MPETHOCTH. 32 OBE 3EMJbE, OTBOPEHOCT j€ EHIOTCHO
JeTepPMHUHHUCAHA O] CTpaHE CTPYKTypa (PaKTOPCKHUX JIONPUHOCA Y OKBUPY
3eMJb€ YMECTO er3oreHo ojpeeHOM TIONIUTUKOM YyBO3a M HW3BO3a.
VYKoIuKo Biaje y 3eMjbaMa y pa3Bojy MOKYIIajy Ja CYNCTUTYHUUIY YBO3
KalUTaJIHO-UHTEH3UBHUX IIPOU3BEIEHUX nobapa nomahom
IIPOU3BO/IEOM, HE caMo J1a he yBO3Ha TProBuHa 3eMJbe OUTH pelyKOBaHa,
Beh he Takole Outu cy30ujeHa u leHa u3Bo3Ha TpropuHa. OBO MOCIENHE
nocneauiia je TpaHcdepa pecypca ajeKko OJ HUHAYCTpUja 3a Koje
MpHUBpE/Ia MMa KOMAIpaTHBHY MPEIHOCT.

Hcto Tako, moryhe je 1a JeBU3HU KYpCEBU MOT'Y OMTH IpELEHEHN
Kako OM ce OJIaKIao pa3BOj MPUOPUTETHUX HMHIYCTpHja, IUTO HTEKAKO
e(eKTUBHO OMeTa U MojApuBa U3B0o3He MoryhHoctu. Oncranak npeayseha
OCllarka Ce Ha 3alITUTY JToMahuX TpXKUIITa, MpedepeHinjaine 3ajMOBe 01
06aHaka M Jpyre MOJApIIKE MOCIOBHUM mnosmTHkama. Kao mocienuna
3eMsba he OeNeXuTH JOolIe CHOJbHOTPrOBHHCKE payyHe, aKyMyJalujy
CIOJBHOT JIyra M JIaKo MOXe€ INPEeTpPHeTH eKCTepHE IOKOBe. 3aTo je 3a
3eMibe 0OJbE J1a MPHUXBATE€ U YCBOJE€ CTPATETH]y AKTUBHOT MOJICTUIAHA
W3BO3a IIPEe HEro CcTpaTrerujy Koja TMpokjiamyje 3a O0a3suyHdu Wb
CYNCTUTYLIH]Y yBo3a. OcUrypame MakKpOeKOHOMCKE CTa0MJIHOCTH (00JbH
CTMOJbHU pavyyHH, 3/paBUju (PUHAHCHJCKHM M (UCKATHU CHCTEM, HH3aK
OyueTcku AeQUIUT U jaBHU OyT, HUCKA WH(IIAaMja U cTa0ujIaH JCBU3HH
Kypc) Ouhe jeman ojf HajBaXHMjUX JyrOPOYHHMX YCIIOBa pacta H
MOCTICINYHO TTO/IN3aha KBAIUTETA KUBOTA.

3AK/bYYAK

IIpaBu cmHCao oOlLEHE YCHEUIHOCTH HalMOHAJIHE €KOHOMHjE ce
oryiefla 'y KBAJUTETy JKMBOTa CTAaHOBHUILNTBA Kao KpajibeM eQeKTy
(GyHKIIMOHHCAaWka jeAHE HalMOHAJIHE NpPHUBpPENE, KOJU OJCIUKaBa
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Oyarocrame, MOryhHOCTHM H300pa M MEpPCIEeKTHUBE JbyIU W HajOOJbE
TOBOpH U 0 nepdopMaHcaMa jeTHOT IPUBPEIHOT CUCTEMA U YCTIEITHOCTH
aKTyellHe eKOHOMCKe MoiHTHKe. KoHIenT kBanmuTeTa KMBOTAa HACTao je
Kao CBOjEBpCHA alNTepHATHBA CBE YNMUTHHjEM KOHIIETITY MaTepHjaHOT
IpOCIIEpUTETa W CMaTpa Ce€ HOBHM, BHIICAMMEH3HMOHATHHM W MHOTO
KOMIUIEKCHUJUM LWJbEM JIpYIITBEHOr pasBoja. Jom je 1964. roaune
OuBmM amepuuku mpeaceaHuk Lyndon Johnson wusjaBuo: ,,Bemuko
APYIITBO HHjEe 3a0pUHYTO O TOME KOJIMKO, Beh Koimko no0po - He
KBAaHTUTETOM J00apa, Beh KBaJIMTETOM KMBOTa CBOjuX rpahana”. Ox tana
KBAJIUTET ’)KMUBOTA HAMETHYO C€ KA0 Pa3BOJHU IHJb MOCTHHIYCTPU]jCKUX
apymraBa 3a0pHHYTHX 300T CBOje €KOJIOIIKE OCHOBE M CYOUCHHX Ca
rpaHyIlaMa v JUMHUTUMA JJaJbeT pacTa.

Mepe marepujanHOT KUBOTHOI CTaHAapJa MmomyT OpyTo pomaher
npomsBona (BJIII) goMuHUpajy HAIMOHATHWM  paclpaBaMa O
APYIITBEHOM M €KOHOMCKOM HamnpeTky. MehyTum, mpoOiiem je mro Takse
MEpe YeCTO He yCIeBajy na o0jequHe BaKHE IUMEH3HjEe KBAIHUTETa
’KMBOTa TIOB€3aHE Ca CHAaroM JpPYIITBEHUX MpeXka, KBAIUTETOM
oOpa3oBama, yuectanomhy rpal)aHCKor akTUBH3MA, JIMYHUM 3/IPaBJbEM H
NCUXWIOMIKMM  OnarocrameMm. KBamuTer JkuBOTa je jemaH  of
HAjCIIOKEHHUJUX MOjMOBA, KOJH j€ HAllao MPHUMEHY, KaKo y JPYIITBEHUM
TaK0O M Yy HEKMM IPUPOJHUM Haykama. Tpeba MMaTH Ha ymy Ja je
KBaJIUTET JKMBOTAa BeoMa MONHO OpyXje TMOJUTHYKHX €IUTa |
JOMHUHAIM]je, IITO MPOMCTUYE U3 YMHEEHUIIE Ja BHUIIM KBAJUTET KUBOTA
JbyIM 3HAYM M YCHEIIHHU]y IpXKaBy M KBAIUTETHH]Y HMOJUTUYKY OIIIH]Y,
OJTHOCHO JPYIUTBEHHM CHUCTEM, a THME M CHUCTEM BpEIHOCTU ojpeheHux
rpyna v nojeanHana.

KBanurer kuBOTa nAepUHMIIE c€ Yy Makpo (IPYIITBEHOM,
00JEKTUBHOM) U MUKPO (MHAMBHAYaJIHOM, CyOjeKTUBHOM) cMmuciy. [IpBo
yKJbydyje TpHUXOJE, 3aloClIeHOCT, CTaHOBame, 00pa3oBame, Apyre
KHBOTHE OKOJHOCTH, aKO U CTame KHUBOTHE cpeauHe. J[pyro ykipydyje
NepLEenIMjy CBEYKYIHOT KBAIUTETA KUBOTA, MOJeAMHAYHUX UCKYCTaBa U
BPEIHOCTH, W YKJbydyje IOBe3aHe, ProXy Imoka3aTesbe Kao IITO CYy
O6narocrtame, cpeha u 3an0BojbcTBO KMBOTOM. [lomamu Eurostat-a
MIPE3CHTOBAHN y paay IMOKa3yjy Jia je CTEleH 3a/JI0BOJbCTBA JKUBOTOM Y
CpOuju Hmxu ox npoceka EY-27. V nHamoj 3emspu HUBO cpehe je BUIIH
0J1 HMBOA >KMBOTHOT 3aJ[0BOJHCTBA, MIPH YEMYy OBAj ja3 CyrepHIle Kako,
YIIPKOC ~ OrPaHUYEHOM  33/I0BOJbCTBY  JKMBOTOM, ojpehena nosa
€MOITMOHAIHE MCIYHBEHOCTH KOJ TpahaHa nepuBupa W3 MOPOANYHHUX H
JIPYIITBEHUX OJHOCA. Y LENUHH Yy3€B, ITpal)aHu y Hallloj 3eMJbU yIIIaBHOM
Cy ONTHUMHCTMYHM Yy Torjeny cBoje OyayhHoctn, a moceOHO
ONTUMHUCTUYHHU KaJia je y nuramy OynyhHocT cnenehux renepanuja, mro
ce JenuMHUYHO oOjamrmaBa u3riaeauma yop3ama EY wunrerpauuje u
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NepUUINpaHUM KopucTHMa oj wiaHcTBa y EY. Mehyrum, TpenyTHO
MO3UTUBHO PACIIONIOKEHE MOXE OWTH KOMIIPOMHUTOBAHO JaJbUM
yOp3aHuM jaeMorpa)CKuM CTapemeM, Kao M MaTepujaaHuM Hexahama u
JCTIPUBAIIHA]OM.

O6agese CpOuje mpema AreHam 3a oap>kuBH pazBoj 2030 roguHe
yCBOjeHOj o1 cTpaHe YH-a mpyxka NpuiuKy 3a OoTBapame Jujaiora Kako
Ou Hama 3eMJba U KOHTHHEHT Tpebanu na u3rienajy 2030. rogune, kao u
Manupame IyTa Kako CTHhU 10 Tamo, Kpo3 KOHKPETHE U MEpJbHBE
pesyarare. Y HapeJHOM IEepHOAY, a y LWbY pealu3aluje HaBeIcHE
Arenne, on CpOuje ce 3axteBa crpora mocBehenoct peamusammju 17
pa3BOjHUX IIMJbEBA OJl CYLITHMHCKOI 3Hauaja 3a yHampeheme KBajauTera
KUBOTA, U TO: 1. OKOHYATH CHPOMAIITBO Y CBUM OOJIMIIMMA U CBYHa; 2.
OxoHuaTy riaj, noctuhy 10BOJBHOCT XpaHe, M000JbIIATH HYTPUTUBHOCT
Y TIPOMOBUCATH OJPXHBY MOJbONIpHBpeny; 3. Ocuryparu 3apaB KUBOT U
IIpOMOBHCAaTH Onaroctame 3a cBe y cBakoM J100y; 4. Ocuryparu
WHKJTY3WBaH ¥ jeTHaK KBAIUTET 00pa3oBama U MPOMOBUCATH MOTYNHOCTH
3a IEJIOKUBOTHO Yyuemwe 3a cBe; 5. OCcTBapUTH PaBHOIIPABHOCT I10JIOBA U
OCHA)XHUTHU CBE KEHE M JeBOjke; 6. OcurypaTu JOCTYITHOCT M OJIPKUBO
yIlipaBJbamkbe€ BOJOM, Kao M caHMTapuje 3a cBe; 7. OcurypaTu HpUCTyI
MOTITYHO], TIOY3/1aHOj, OJIPKWBOj M MOJAEPHOj €Hepruju 3a cBe; 8.
[Ipomonja OApPKHUBOI, MHKIY3UBHOI M OJPXHBOI €KOHOMCKOI pacrta,
IMyHOT W TPOAYKTHBHOT 3alollJbaBamba M TMPHCTOJHOT pajga 3a cBe; 9.
I'panuti pe3usaujeHTHY MHQPACTPYKTYPY, NPOMOBUCATH WHKIY3UBHY H
OJIp’)KMBY MHAYCTpHUjalu3alujy U Heroatu umHoBauuje; 10. PenykoBatu
HejeiHaKocTu yHyTap u Mmely 3emspama; 11. I'pagutu rpanoBe n Xxymana
Hacesba MHKJIY3UBHO, CUTYPHO, PE3HIIMJEHTHO U 0pkuBo; 12. Ocurypatu
OJIP’KUBY MOTPOLIBY U MIPOU3BOAHE obpacie; 13. XuTHOCT y agpecupamy
KJIMMaTCKUX MpOMEHa U WeHUX yrunaja; 14. OdyBaTu U OJpPKUBO
KOPUCTHUTH OKeaHe, MOpa M MOpCKE pecypce 3a OJpXHBH pa3Boj; 15.
3amTUTUTH, TIOBPATHTH W TPOMOBUCATH KOpPHUIINEHE 3eMIbAHUX
eKOCHCTEMa, OJIP’)KUBO YIIpaBJbame IIymMama, 6opOeHa aecepTudukaiyja
U 3ayCTaB/bak€ U IPEOKpEeTame Jerpajainyje 3eMJbUIITa U T'yOuTKa
6uonuep3utera; 16. IlpoMoBucaTH MUpHAa U MHKJIY3UBHA JIPYIITBA 32
OJIP)KUBU PAa3BOj, OCHTYpAaTH TMPHUCTYN TIPaBAM 3a CBE W H3TPAIUTH
euKacHe, OJITOBOPHE M MHKIY3MBHE MHCTHTYIMj€ HA CBUM HHMBOUMA; U
17. Jauatu cpencTBa WMIUIEMEHTAIMj€ W PEBHUTAIM3AIM]E TIIOOATHOT
MapTHEPTCTBA 32 OJIP’KUBHU Pa3Boj.

Kako 6u ce momnio mo pe3ynTara CyIITHHCKOT CTamka KBaJUTETa
KHMBOTA HEOIXOJIHO j€ U3rPaJAUTH HOBY (puio30(hujy *KHUBJbEHA KOja Ou ce
TeMesbHiia Ha ciieiehuM MpeTrnocTaBkaMa: CYIITHHA W CBpXa JKHUBOTA;
YMHOCT, pa3yM M CI03Haja; Jby0aB, 100poTa M MpaBaa; YHUBEP3AIHOCT U
BUIIM HUBOHM 3aJ0BOJGCTBA; MHXEPEHTHO OKPYXKEHE; MYITHIUMEH3HO-
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HAJTHOCT, KOMILJICKCHOCT; OJP)KHBOCT LHBUIIM3AIMje M KOHKYPEHTHE
¢bunozoduje.

10.

11.
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POJHE PA3JIMKE Y 3A/I0BOJbCTBY ITOCJIOM
MEBY 3AIIOCJIEHUMA Y CPBUIJAN

GENDER DIFFERENCES IN JOB SATISFACTION AMONG EMPLOYEES IN
SERBIA

Cuexana Muxajiaos?

Akaznemuja cTpykoBHUX cTyanja Jyskaa Cpouja — Ojcek 3a mocIoBHE

crynuje, biane, Cpouja
Henag Muxajiios?

Axanemuja cTpykoBHUX cTyauja Jyxaa Cpouja — Oycek 3a mociIoBHE

crynuje, brnane, Cpbuja
T'opan Iepuh®

Axkanemuja cTpykoBHUX cTyauja Jyxna CpOuja — Ozcek 3a HoCI0BHE

crynyje, bianie, Cpouja

Casxcemak:. Y o6om pady je cnpogeoeHo ucmpaxicusare O pPOOHUM PA3IUKAMA Y
3a0060/6cmey nociom mehy zanocienuma y Cpouju. Ionazehiu 00 napadokca oa cy scere
3a0080/6HUje  NOCIOM YAPKOC HEpAGHONPAGHUjeM NON0JCAjy HA Mpicuwmy paod,
ymephero je 0a He nocmoje 3HauajHuje poore pasiuxe. Cnposedena je Keanmumamueha
ucmpanjicuéauxa cmyouja Kpo3 CmMpYKmMypupawy OHAQjH AHKEmY RPUMEHOM MEeXHUKE
cayuajuoe y3opka. HMako ce modice 2060pumu 0 pOOHOj HEYMPANHOCHU 3A0060/bCMEA
noOCNIOM, NOKA3ano ce 0a cy JiceHe 3a0060/bHUje YKOIUKO Nepyunupajy noopuiKy
PYKOBOOUOYa KpO3 OmMEOpeHy U KOHCMPYKMUSHY KomMyHukayujy. Mywxapyu cy
3A0080/bHUJU NOCTIOM VKOAUKO CY Y Opeanusayuju obezbeljeHu yciosu 3a aoeKkeamHo
8peoHOBalbe  HLUX0BOZ  OONPUHOCA — OCMBAPUBAILY — OP2AHUBAYUOHUX — YU/besd
(aymonomnocm y pady u HpOMOMUBHE NPUNUKE), OOHOCHO YKOIUKO CY 3A0080/beHe
UX08e nompebe 3a CAMOOCMBAPereM U Camopearu3ayujom.

Kawyune peuu: 3a0080/6cme0 nOCI0M, UHMPUHIUYHU PAKMOPU, eKCIMUHZUYHY haKmopu,
mpoicuwme paoa

Abstract: In this paper, a research was conducted on gender differences in job
satisfaction among employees in Serbia. Starting from the paradox that women are more
satisfied with work despite the more unequal position on the labor market, it was
determined that there are no significant gender differences. A quantitative research
study was conducted through the structure of online surveys using a technical random
sample. If we can talk about the complete neutrality of job satisfaction, it has been
shown that women are satisfied with how much they perceive the support of managers
through open and constructive communication. Men are satisfied with their work if the
organization provides conditions for adequate evaluation of their agreement on the
creation of organizational acts (autonomy in work and promotional opportunities), or if
their needs for self-realization and self-realization are met.

Keywords: job satisfaction, intrinsic factors, extinct factors, labor market
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YBOJ

3a10BOJCTBO IOCIOM C€ CMaTpa jeJHUM O HajlmpoydaBaHUjUX
acriekata OpraHu3alMoOHOT )KHBOTA 300T HEMIPEKHUIHE 3aUNHTEPECOBAHOCTH
HayYyHUKa 32 CyOjeKTHBHY €Ballyallljy paJHUX YCIIOBa, a MEHajepa u
UCTpaXMBaya 3a IHCHE KOHAYHE OPraHM3alMOHE HCXOJAE IOMYT
OpraHu3aliOHe  TPUBPKEHOCTH, AINCEHTU3MA, (QIYKTyalHje WiH
HaIyIITamka OpraHu3almje.

Bpojue nedununmje o 3a0BOJHCTBY MOCIOM CKOPO J1a OTEXKAaBajy
HETOBO 1IEJIOBUTO ojipel)eme. 3aJ0BOJBCTBO MOCIOM C€ HajjeTHOCTaBHU]E
MOKe neuHUCATH Ka0 HAYUH Ha KOjH ce 3amocieHu ocehajy mpema cBoM
MOCJTY U Pa3jIMYUTHM acreKTuMa mocia. To je CTeneH y KoMe 3arocCieHH
BoJIe (33JJ0BOJBCTBO) WIJIM HE BoJie (HE3a10BOJHCTBO) CBOj mmocao (Spector,
1997, p. 2). 3a710BOJLCTBO TOCIIOM j€ ,,...CTaB IMOjEAMHIA TPOM3AIIA0 K3
MOAyAapHOCTH w3Mel)y OO0jeKTMBHUX yCIIOBa IIOCIa ¥ HETOBHX
ouekuBama” (lvancevich, et al., 1997, p. 86). Behuna ayropa ce
NPUIPYXKYje UACJH Aa je 3aJ0BOJHCTBO IMOCIOM jellaH IIUPU KOHCTPYKT
KOjU ce THUYe CBUX WIM BehuHe KapaKTepuCTHKa TIOCiHa M PaTHOT
OKpy)K€Hha YHyTap Kora Cy 3amlocieHdu Harpal)leHH, WCIYHCHH W
3a7I0BOJbHH, OJHOCHO (pyctpupanu wid HesamoBosbhu (Weiss, 2002).
3a0BOJBCTBO  MOCIIOM  je  CIOj YHYTpamimer (MHTPUH3UYHOT) |
ciosbammer  (ekcrpunsuunor) (Wu, & Ye, 2017). Vuyrparime
3aJI0BOJBCTBO TIOTHYE W3 CaJipikaja Mocia, Kao MTO Cy ayTOHOMHja Y
pany, CTereH OJrOBOPHOCTH, BpeMe 3a 00aBJbame Mociia, MOryhHOCTH 3a
HarpefioBamke U eaykamujy. Ca npyre cTpaHe, Crojballlikhe 3aI0BOJHCTBO
je MoJl yTUIajeM paJHOT OKpYXemwa (paJHMX yCJIoBa), MOMYT OJIHOCA ca
KoJleraMa ¥ MPETIOCTaBbEHNMa, CHUTYPHOCTH TIOCNA, BHCHHE 3apaje,
OeHedumja u ci.

CBe Hampen HaBeleHE AePUHUIM]E TMOTUYY OJl JEIHE OIIITEe
npuxBaheHe mpeMuce Ja je YKyImHO 3a/J0BOJbCTBO ITOCJIOM IOBE3aHO ca
KOMIUIEKCHUM CKynoM MeljycoOHux onHoca u3mely 3amaraka, yrora,
OJIrOBOPHOCTH, MHTEPAKIIH]ja, NOJCTUIIAja U HarpahuBama 3al0CICHUX.

3a/10BOJHCTBO MOCIIOM HHUJj€ caMo ceOu 11k Oynyhu a cy mo3Hatu
epeKkTH Koje ucrosbaBa Ha ojpeleHa MoHalIama 3aloCI€HUX, HUXOBY
MIPOAYKTUBHOCT, MambaK OJICYCTBOBama Ca IMOCIIA WM HaITyIITama 10Ca,
yJaarame JOJaTHOT Hamopa. ToMe y NpHiIor ropope OpojHHM Haja3u o
JOMIPUHOCY 3a/I0BOJECTBA TIOCIOM E€MOILMOHATHOM OJjaroctamy WIN
NICUXMYKOM 371paBJby 3amnocieHux (Sironi, 2019); ykymHoMm Onarocramy
sanociennx (Rothausen & Henderson, 2019); mamuM Hamepama y
Hamymrawy nocia (Mathieu et. al., 2016); Behem npoduty opranuzanyje,
HIDKO] CcTOmM Hanmymtama W Behoj mnpoxykruBHocTH (European
Foundation for the Improvement of Living and Working Conditions,
2007).
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[ToceOHy oOmacT wuCTpakMBama TPEACTaBbajy pasjiHKe Yy
HUBOMMA 3a/I0BOJHCTBA IOCIOM Yy3pOKOBaHE JemorpadckuMm (akropuma
MONyT POAHE CTPYKType 3amocieHux. Mako cy cyOjekTuBHe Bapujabie
Mepema 3aJ0BOJBCTBA IO TpamulUju y (OKyCy COLMOJIOMIKUX U
MICUXOJIONIKUX UCTPAKHUBamka, J0CaIalllha IpoydYaBama Koja yKIbY4yjy U
exonomcky nepcnektuBy (Carvajal, et al., 2018; Hauret & Williams,
2017; Mumford & Smith, 2015) moka3syjy ma cy »X€He 3aJ0BOJbHH]E Y
nopehemy ca BUXOBUM MYIIKAM Kosierama. Ayropu Mehytum, uctuday na
CYy pe3yJiTaTH Mepema 3a/I0BOJbCTBA HEOOWYHH, jep JKEHE YeCTO MPUMajy
HUKY TUIaTy, UMajy Mame MIaHCce 3a OOYKOM KOjy MpyXa IOCIoJaBail,
JOXHBJbaBajy Behy NUCKPUMHHAIM]Y M CTPEC HA PaJHOM MECTY HETO
BUXOBEe MyIlnke kojere. Moryhu pasno3u 3a mocrojame mapajokca y
3a70BOJbCTBY mocioM cy. (1) jkeHe wHMajy Mama O4YeKHBamba O/l
Mymikapana; (2) skeHe nonxesbyjy Behy BpeaHOCT/IPETHOCT HEKUM
cnenupUUYHUM KapakTepUCTHKaMa I0cia KojuMa HaJloKHalyjy Huxe
iare u joruje ycinose paaa (Perugini & Vladisavljevi¢, 2019).

VY ckiiagy ca HaBEJICHUM, IJIaBHU JOIPUHOC OBOT pajia Oriea ce y
NPEUCIUTHBAKY TApaJoKca y 3a70BOJBCTBY IIOCIOM KpPO3 aHAIHU3Y
pasznuka u3mel)y ommTer 3a10BOJLCTBA 3aIIOCIICHUX JKEHA U MYyIIKapara y
CpOuju mmajyhu y BuAy MOJIOKA] KOjU 3ay3MMajy Ha HAIMOHAITHOM
TPKUIITY Paja.

IMPEI'JIEJ JIUTEPATYPE

Jom je mpe gBamecerak roamuHa Kmapk (Clark, 1997),
npoydaBajyhu poaHe pas3iuKe Yy HHUBOMMA 3aJ0BOJHCTBA IOCIOM Y
Benukoj bpuranuju, 3ak/bydro a Cy jkKeHe YIPKOC HIKUM NpUMambuMa
U MambUM MOTyhHOCTHMMa 3a HalpefoBamke Yy KapHjepH 3aJI0BOJbHHUJE Y
OJTHOCY Ha cBoje Kousiere. Tako3BaHM MapajiokC y POJHOM JAUCHAPUTETY
3a7I0BOJbCTBA TOCIIOM (MapajioKc 3aJI0BOJBHHUX pajJHMIA) O0jalmhaBa Jia
Cy ’KeHe 300r HEepaBHOIpPAaBHMjET I0JIOKAja HA TPXKMUIUTY pajaa (HUXKe
3apajie, TeXH YCIOBH 3alolbaBama, Mambe MOTYNHOCTH 3a Halpe0Bamke
y KapujepH) MIaK 3a/J0BOJbHHUjE MOCIOM KOju 00aBibajy y mopehemy ca
mymkapuuma. Melhy pasmo3uma oBor (eHOMeHa HaBoJE ce€ OIIITe
pasiuKe y JIMYHUM U PaJHUM KapaKTepUCTHKaMa I10JI0Ba, Pa3InYUTOCT
MOJIOBA Y )KMBOTHHM BPEIHOCTHMA M y CKIIQAY Ca THM IOJCTUIAjIMA Y
pany, HamylITame TPXKUIITA paja O]l CTpaHE HE3aJ0BOJbHUJUX XKEHa U
MIPOCEYHO Marha OUEKHBamka JKeHa Y MOTJIely BUCHHE JIMYHOT JI0XOTKA.

Tome y npusor roBope Hamasu A0 Kojux cy jnouutd Kapsajamn u
mwerose kojere (Carvajal et al., 2018) nokasyjyhu na cy y papmarieyrckoj
UHAYCTPHjH KEHE 3a/J0BOJbHUjE OJf CBOJUX KOJera YIPKOC HUXKO]
TOJIMINTE0] 3apafau. AyTopu moTBplyjy MapajoKc 3aJ0BOJAHUX pPaTHHUIA
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oOjammaBajyhu nma skeHe MMajy HIDKa OYCKHMBamba Ha TPXKUILNTY paja,
ocehajy Mamu COUMjaIHM TPUTHCAaK Ha mociay u y Behoj Mepu
UHTepHAN3Yjy ocehama mpodecHOHAIIHE  Pa304apaHOCTH  HEro
mymikapuu. Xayper u Bunmjamc (Hauret & Williams, 2013) nokasyjy aa
KEHEe M Jajbe HACTaBJbajy Ja MpPHjaBJby]y BUIIM HHBO 3a/JI0BOJHCTBA
MOCJIOM y OAHOCY Ha MymKkapue 300r pasndka y Hepleniuuju
KapakTepucThka mocia, a 3oy (Zou, 2015) nma je pomHa pasiauka y
3aJJ0BOJBCTBY TIOCIIOM  TIOCJIEIHIIA XETEPOreHOCTH Yy  IOCIOBHO]
opujeHTanuju u3Mehy Mmymikapana u xeHa.

[Tona3zHy OCHOBY 32 €MIHUPHJCKO MCIUTHBAKBE POJHHUX PA3IUKA Y
3aJJ0BOJBCTBY TocioM y CpOuju mpeicTaBiba NapaJoKc 3aT0BOJBHUX
pamuuna (Clark, 1997) y ckmagy ca kojum odekyjemo aa he »eHe
uckazati Behe 3aJ0BOJBCTBO IMOCIOM y OJHOCY Ha HUXOBE KOJIETE,
OTHOCHO Ja he ce MOTBPAWTH pa3jiHMKe y 3aJOBOJCTBY IOCIOM Mely
3allOCIICHUMa PA3JIMYUTOr 1Moa. Ha OCHOBY TOra MOXEMO ITOCTaBUTH
cienehy xunoresy:

Xunoreza 1: 3amocnene xene y CpOuju cy TIeHepaIHO
3aJI0BOJBHH]E TTOCIIOM Y OJTHOCY Ha CBOj€ MYIIIKE KOJIeTe.

Kana cy y nuramy pojiHE pa3iiMKe Yy 3aJ0BOJBCTBY ojpeheHuM
acriekTuMa mocia, onmru Hanmasu Kudiea n Xewnmepuama (Kifle &
Hailemariam, 2012) moka3yjy Jga cy MyIOIKapid 3aJ0BOJbHUjH
MHTPUH3UYHUM aclleKTUMa IMocja (HampenoBame y KapHujepH, o0uM
mocja, pajHO BpeMe), JOK je KOJ JKeHa 3a0Clie)KCH BHIIU HHUBO
3aJI0BOJbCTBA CHOJHbHUM (PaKkTOpuUMa MOCia KOJU YKIbYUY]y HOIPHUHOC
IpywmTBy, MehysbyacKke OJHOCE M HENOCPEIHHU]y capaliby ca KoJerama.
Canuno muMa, Okmnapa u mwerose kosere (Okpara et al., 2005) mokasyjy
Ja Cy HacTaBHHUIIE 3aJOBOJbHHM]E CBOJUM paJOM M HEMOCPEIHOM
capaJilbOM ca KoJlerama, JIOK Cy HbHXOBE MYIIKE KOJere 3aJ0BOJbHH]E
3apazoM, MOryhHOCTMMa 3a HamlpeloBame Ha IOCTY, ajlkd M OIIITUM
3an0BoJbcTBOM mociioM. Kudue u [ecra (Kifle, Desta, 2012) cy mouutn
70 3aKJbydKa Jia Cy JXCHE 3aJ0BOJbHHUjE EKCTPHH3WYHUM IHMEH3HjaMa
nocia (capaamOM ca KojieramMa M TPETIIOCTAaBJbEHUMA) 32 Pas3iIuKy O
MyIIIKapana Koju IMOKa3yjy BHIIM HHBO 33JJ0BOJbCTBA MOTryhHOCTHMa 3a
HampeIoBame. Y CKJIaly ca HaBeJIEHWM MOXEMO IOCTaBUTH cieaehy
XHUIIOTE3Y:

Xwunore3a 2: Omnmre 3aJ0BOJECTBO ITOCIOM 3arlOCIEHUX KEHa y
Cpbuju je y Hajpehoj Mepu mol yTUIajeM 33I0BOJHCTBA €KCTPUH3IUYHUM
¢dakTopuma mocna.
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ITOJIOKAJ 7)KEHA HA TPKUIITY PAIA 'Y CPBUJU

Y crpykrypu craHoBHuITBa Pemnybmuke CpOuje KeHe YMHE
51,3% mnpema npouenama u3 2019. romune (PemyOnmuku 3aBox 3a
cratuctuky, 2021). VYKoIHMKO ce MmocMmarpa CTaHOBHHILNTBO PaIHOT
y3pacra, mporeHe roBope na y Pemybmumu Cpouju xuBu Texk oko 4.500
JKEHa BHIIE HEro wymkapama. Mehyrum, 06e3 o03upa Ha poaHY
yjeIHAuUCHOCT CTAaHOBHUILTBA pPagHOTr Yy3pacTa, ydemhe jxeHa Mehy
aKTUBHUM M 3allOCJICHUM CTaHOBHUIITBOM je Ha HUBOY o1l oko 45%. C
003upoM Ha TO Aa yyemhe Ha TPXKUINTY paja M 3arociielhe YMHOTOME
JOMPUHOCE €KOHOMCKO]j HE3aBHCHOCTHU M JIPYIITBEHO] YKJbYYCHOCTH, OBO
je pasmor 300T KOjer Cy JKeHEe OKapaKTepucaHe Kao pamuBa rpymna Ha
tpxkumTy paga (Braga Penyomuke Cpowuje, 2021).

Tabena 1.: OcHOBHM MTOKa3aTeJbU TPXKUILTA pasia 32 CTAHOBHUIITBO
pajgHor y3pacra, npema noiy y %, 2015-2019. ronune

IIpomena
2015. | 2016. | 2017. | 2018. | 2019. | , PO e
Crome y % MPOLICHTHU
IIOCH
Ponui jas y cromu -16,0 | -150 | -14,2 | -14,5 | -13,6
AKTUBHOCTH
Mywkapyu 716 | 73,1 | 73,8 | 75,1 | 74,9 3,3
JKene 556 | 58,1 | 59,6 | 60,6 | 61,3 57
Ponui jas y cromu 142 | -135 | -13,1 | -13,6 | -12,8
3aIMO0CJICHOCTH
Mywkapyu 59,1 | 619 | 63,9 | 65,6 | 67,1 8,0
JKene 44,9 | 48,4 | 50,8 | 52,0 | 54,3 94
Ponnu ja3 y cronu 1.9 14 13 17 11
HE3AaIMOCJICHOCTHU
Mywrapyu 174 | 153 | 135 | 125 | 10,4 -7,0
Kene 193 | 16,7 | 148 | 142 | 115 7,8
Pouiu ja3 y cronu 16,0 | 150 | 142 | 145 | 136
HCAKTUBHOCTH
Mywrkapyu 284 | 269 | 26,2 | 249 | 251 -3,3
Kene 444 | 419 | 404 | 394 | 38,7 5,7

H3zeop: Penybnuuku 3a600 3a cmamucmuxy, Ankema paoue crnaze

Croma aKkTMBHOCTH >K€Ha paJHOr Yy3pacta Ouna je 3a 16
MPOUEHTHUX IOEHAa HIXKa OJ CTONE AKTUBHOCTM Mymikapana y 2015.
TOJMHH, JIOK CY Y MOTJIEy CTOIIE 3all0CIEHOCTH XKeHe 3aocTajane 3a 14,2
MpOLIEHTHA MoeHa. MelhyTuMm, nocienmux NeT rofuHa OOeIekuso je
1n000JbIIIakE ATICOIYTHOT U PEJATUBHOT MOJI0XKaja XKeHa, TaKO Ja Cy JKEHe
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noBehase cTomy akTUBHOCTH (32 5,7%) u cTomy 3amnocieHocTH (3a 9,4%).
be3 003upa Ha oBe MMOMake, pOJIHU ja3 M Jajbe je MPUCYTaH MPeMa CBUM
MHAMKAaTOpuMa TpxHIITa paga Penybmuke CpbOuje, OAHOCHO XKeHe Cy y
3HATHO HETIOBOJbHU]O] CUTYAIIM]H HEro MYILIKH JI€0 TOMmyIaluje.

Croma akTUBHOCTH *eHa o1 61,3% Huka je o1 cTone aKTUBHOCTH
MylIKapana koja u3Hocu 74,9%, mTo mpencraBiba pasnuky ox 13,6
IpOLeHTHUX NoeHa. Mako ce ja3 y cronmaMa akTUBHOCTH CMambyje TOKOM
roJuHa, CTOMAa AaKTHBHOCTH MYyIIKapama Owia je BHUIla OJ CTOIe
aKTUBHOCTH JK€HA PaJHOT y3pacTa TOKOM LIeJIOT IOCMaTpaHor nepuoaa. Y
OJHOCY Ha OOpa30BHH HHBO, CTONA AKTUBHOCTH EHAa Ca BHCOKUM
oOpazoBameM je y 2019. ronvHu HE3HATHO BHUIIA OJI CTONE aKTUBHOCTH
MyIIKapana HcTor HuBoa obOpazoBama (72,3% onnocuo 71,0%), mox
CTOIa aKTHBHOCTHU KE€Ha 0e3 IIKOJEe M ca HUXKHM HUBOOM 00pa3oBama
m3Hocu 31,5% w mama je oa CTome aKTHBHOCTH MYIIKapama HCTOT
oOpa3zoBHOr HHMBOaA 3a 4ak 30,2 nporeHTHa noeHa (PemyOnuuku 3aBoj 3a
cratuctuky, 2021, ctp. 70).

Croma 3amocneHoctu jxeHa on 54,3% je Hmxka o cTOIe
3aIMlOCICHOCTH MYIIKapala Koja u3Hocu 67,1% mro npeacraBiba pa3iuky
on 12,8 mponentHux noeHa. Mako ce ja3 y cromama 3amociieHOCTH
CMamYyje TOKOM TOJIMHA, CTOTA 3aroCIEHOCTH MyIIKapama Ouia je BHIIa
OJl CTOIE 3alOCIEHOCTH EHa TOKOM LEJIOr MOCMAaTpaHOI Iepuoja.
Hajsehu ponmnum ja3 Ha TpKMIITY pana, Kaja je ped O 3aloCIeHOCTH,
3a0enekeH je y KaTeropuju juua 55—-64 roauHe cTapocTH, TAe je cToma
3anocneHocTu xeHa 40,5% a croma 3amocieHocTu Mymkapara 60,8%.
Croma 3amocieHocTH KeHa crapocth 25-54 ronune je 3a 10,8
MPOIEHTHUX MOEHA Mama Y OJHOCY Ha CTOITY 3allOCICHOCTH MYyIIKapara
ucre n06u (69,1% npema 79,9% pecnektuBro) (PemyOnuuku 3aBon 3a
cTatuctuky, 2021, ctp. 70).

Hajsehu Opoj xeHa u3 xateropuje 3amocieHux (86,9%) obaBipa
CBOj IMOCA0 TOKOM TYHOT pajHOTr BpeMeHa, Mok 13,1% panu xpahe on
IYHOT paJHOr BpeMeHa. Y OKBHUPY pasjora yciea KOJjuX »KEeHe U
MyIIKapuud pazae Kpahe o MyHOT pagHOT BpeMeHa, KaTeropuja ca
HajBehuMm ydentheMm sxeHa o 87% je Opura o Jeuu WIM HECTIOCOOHUM
JUIMMa, JOK Cy MyHIKapuu Hajyemhe HaBOAWIM Kao pasJior
HEMOT'YhHOCT Hanakewa Iocjia ca IMyHUM pajJHUM BpeMeHoM (yuerrhe
62%) (PenyOmiuku 3aBoj 3a craTuCTHKY, 2021, cTp. 70).

ITocmaTpano mpema oGiuKy cBojuHe, mojamu u3 2019. rogune
MOKa3yjy Ja OJf YKYIMHOT Opoja 3amocieHuX y AP)KaBHUM Mpeay3ehnma
53% uwnHe >XeHe, NOK Cy MylKapuu OpojHuju y mnpenysehuma vy
MIPUBATHO] perucTpoBaHoj (56%), nmpuBaTHO] HeperucTpoBaHoj (53%) u
ocTayiuM obsuiuMa cBojune (65%). Paznuke mely 3arnocineHuM xeHama u
MyIIKapIuMa C€ youaBajy U KaJa je y NIUTamy CEeKTOp AeNaTHOCTH.
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Hajsehu 0poj »xeHa je 3amocieH y cekTopy ychyra, 55% on yKymHOr
Opoja  3amocieHuX, JOK MYIIKapuu JOMHUHUPA]y Yy  CEKTOpYy
MOJHOIIPUBpEIE, HHAYCTpHUje U rpaljeBune. [lpema 3annmamuma, yuerihe
KEHa Ha TMO3UIUJU pyKoBoaWONa (aupekTopa), (YHKIHOHEpA |
3aKOHOJaBala y YKyIIHOM Opojy 3amociieHuX pamHor yspacra (27,3%)
IYIUIO je Mame of] yuenrha MyIikapana Ha UCTHM TO3HIHjaMa Y YKYITHOM
opojy 3amocinenux (54,3%) (Pemybnmuku 3aBox 3a cratuctuky, 2020,
cTp. 32).

Crorma HeaKTMBHOCTH JKeHa je 3a 13,6 mpoleHTHUX moeHa Beha y
OTHOCY Ha CTOMy HeakTUBHOCTH Mymikapana (38,7% wu 25,1%
pecnektuBHO). Hajpehu ponnu ja3 3abenexeH je y cTapoCHO] KaTeropuju
55 roguHa U BUIE, T/IE j€ CTONAa HEaKTUBHOCTH keHa 78,4%, 3a pa3nuky
O]l CTOIle HEaKTUBHOCTH MYIIIKapana, Koja je Huxa u uznocu 61,6%. On
2,6 MuITMOHA HEaKTUBHOT cTaHOBHUIITBA y Cpouju 60,4% ymHe xeHe o1
Kojux Hajehm Opoj muX He paau 30or omnacka y mnensujy (40,5%),
mKoJjoBama i o0yke (21,9%), omHocHO OOJIECTH MM HECTIOCOOHOCTH
(16,2%) (Pemy6nnuku 3aBoj 3a cTatuctuky, 2020, ctp. 57).

Mako je He3amocCHeHOCT JKeHa | MyIIKapala omnajaina Yy
MOCMaTpaHOM TEepUuoay, Opike je omajana He3amocIeHOCT JKEHa, IITO je
JIOBEJIO JIO TOTa Jia Ce pa3jiuKa y CTolama He3aloCIeHOCTH cMamu Ha 1,1
npoueHTHux noeHa y 2019. rogunu (ca 1,9 nponeHTHUX MMOeHa KOJIUKO je
n3Hocuna y 2015. rogunn). Croma HE3amocICHOCTH JKEHAa M3HOCWIIA je
11,5%, a mymkapana 10,4% y 2019. rogunu.

Hejennakoctu cy BUAJBMBE U y JOMEHY HOBIIA, j€p >KEHE UMajy
HIDKE MPUXOJe O] MYIIKapala, a 1MojeiuHe Ipyre *KeHa U3JI0KEeHE Cy U
BUIIMM pU3HWIMMa OJ cupoMamTBa. llmatHu ja3 wu3Mel)y xeHa W
mymikapana 3a 2018. roquny uzHocuo je 9,6%, mro 3HauM a cy jKeHe
oune mame mahene on mymkapana 3a 9,6%. Mehyrum, ako ce 3apaze
nocMaTpajy mpemMa cTeneHy oOpa3zoBama pasjiuke y 3apajgama usmehy
KEHa W MylIKapama cy 3HaTHO Behe oJ] mpoceyHor mjaTHOT jasa,
Hajuenthe y kopucT mymkapana. Tako je Hajeha pa3nuka usmely 3apana
MyIIKapala u »eHa 3a0efiexeHa y KaTeroprju 3amocyieHnx 0e3 mkoJje, ca
HEMOTIYHOM OCHOBHOM ILIKOJIOM WJIM Ca OCHOBHHM O0pa30oBameM, /i€ Cy
MYIIKapIH, y MpoceKy, 3apaauinu 742.686 nunapa, a xkene 3a 24,0%
Mame (564.452 nuHapa), Ha HUBOY Lene roauHe. Hajmama pazmmka
m3mely 3apama 3a0enexeHa j€ KOJ 3aloCIEHHUX Ca  CpeAamuM
oOpa3zoBameM, rie cy keHe (762.453 nuHapa) y MpOCeKy OCTBapuie 3a
12,4% wmamy 3apamy ox mymkapama (870.225 nunapa). Mymkapiu ca
3aBpIIEHOM BHUIIOM IIKOJIOM, NPBUM CTEIEHOM AaKaJeMCKUX U
CTPYKOBHUX CTY/IHja OCTBapyjy MPOCEYHY TOAMIIELY 3apaay y H3HOCY O
oko 1,1 munmona nuHapa, mto je Buie 3a 10% y ogHOCy Ha 3apany jkeHa
(912.826 ngmuapa), JOK ca 3aBPIIEHUM BHCOKHM 00pa30BameM,
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MarucTapckKuM HJIM JOKTOPCKHM CTyadjamMa MYyIIKapuu NpuMajy
roavmmke y mpoceky 1,5 muimona, a sxeHe 1,2 mwuiamoHa auHapa
(Peny6mmuku 3aBoj 3a cratuctuky, 2020, cp.19).

METOAOJIOIIKHN OKBUP UCTPA’KUBAIbA

Kao ONUITH  HCTPAXHUBAYKU  METOA omabpaHo  je
HEeKCIIEPUMEHTAIHO, KOPEJIAIMOHO HCTPaKHUBamke, 0€3 MOHOBJBEHHX
Mepema. 3a MoTpede MpUKYyIUbamkba IoJaTaka KPEeUpaH je YHUTHHUK
HaMEHEH HCIUTHBakY OAadpaHuX Bapujalbiin myTeM oJroBapajyhux
HMHCTpyMEHaTa. ¥ UCTpaxKuBamYy je KOpHIIheH y30pak Koju je 00yxBaTHO
3amocnene u3 mect npenyseha n3 CpOuje mHPOpMATHUKE W H3/1aBAYKE
nenatHocTH y mpuBatHoM BiacHumTBy (Microsoft, Win Win, Extreme,
VD Soft, Adverta, Control Point) u jemno mnpenysehe y apxkaBHOM
BnacHUIITBY (PemyOmuuku QoHa 3a TMEH3UJCKO U UHBAIMJICKO
OCHUTYPAE).

HcnutrBame je 00aBJbEHO MyTEM HMHTEPHETA, CIalkeM YINUTHUKA
Ha 234 wmejn azapece 3amociueHHMX. McTpaxuBauy je HCIUTAHUIUMA Y
nucaHoj Gpopmu 06jaCHUO IINJb M CBPXY UCTPAXKUBAA U 10 HHCTPYKIIH]E
0 HauyuHy TMONymaBama yNUTHUKA. CBakM TONYHEHH YIUTHUK je
IIOCPEJICTBOM MEHAlIMEHTa OpraHu3aiuja mnpocieheH ucTpakuBady ynume
je o0e3beheHa aHOHMMHOCT HWCHHTAHUKAa KOJjU CYy YYECTBOBAIA Y
ucTpaxkuBamwy. lcnuTuBame je crnpoBeieHo TokoM HoBemOpa 2020.
TOJIMHE.

Konaunu y3opax cy unnuna 234 ucnutanuka. O ykynmHor 6poja
aHkety je monyHmia 171 xena u 63 mymkapma. MHoro Beha ykJbydeHOCT
’KeHa y aHkerupame (72,4%) y ogHocy Ha mymkapie (26,6%) moria Ou
ce 00jaCHUTH MPUPOAOM JAENaTHOCTU Ipeny3eha U3 KOjuX HUCIUTAHUIHU
nonase. Ilopen nmogarka fia je BUIle )K€HA HErO MyILKapala 3arociaeHo y
JP’KaBHOM CEKTOpPY OJakje jaoja3u HajBehu Opoj ucnurtanuka (80%),
BEpPOBaTHMjE je Ja Cy )KEeHe Owie BOJbHMjE Ja IOIyHE AaHKEeTy Hero
mymkapud. IlpoceyHa crapocT HCIUTaHWKAa HW3HOCH 45 TOaMHA ca
IIPOCEYHOM JIYKMHOM pafgHor craxa o 14 roguna. Csera 9%
HCIUTAHUKA CE€ HaJla3u Ha pyKoBojeheM Mojo0xkajy, JOK HEIITO Mame Of
nonosuHe (46,3%) 1Ma 3aBpIICHO BUCOKO 00pa3oBame.

VY uctpaxuBame Cy yKJbyu€HE 3aBHCHE M HE3aBHCHE Bapujadie.
3aBucHa Bapujabia je OIIITEe 3aJ0BOJGCTBO IOCIOM Koja je
OTlepallMOHATM30BaHa KPO3 CTaB HCIOUTAHWKA O TOME KOJIUKO CY
TeHEpaJIHO 3aJ0BOJFHU CBOJUM MOCJIOM. 3aJaTak HMCIUTaHUKA je Jla Ha
METOCTETICHO] CKalM JIMKepTOBOT THIIA TIPOIICHU Y KOjO] MEPH Ce ClIaxe
ca HaBeJIeHOM TBpAWOM (o7 | = Beoma He3al0BOJbAH, O 5 = BeoMma
3a/10BOJbaH).
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VY uctpaxuBame Cy yKJby4eHE JBE Ipyle He3aBUCHUX BapHjaliu:
MOJTHA CTPYKTYpa 3allOCICHUX M 3370BOJHCTBO MHTPHUH3MYHUM, OAHOCHO
eKCTPHH3WYHUM acrekTuMa mocia. [lon je omepanmuoHamn30BaH y JBE
KaTeropuje: J>KEHCKHM MOJ W MYIIKA moi. Bapujabna 3a10BOJBCTBO
MHTPUH3WYHUM aclleKTHMa II0Ca je ONepalrdoHaNIN30BaHa KpO3 CTaB
UCIUTAaHUKA O TOME KOJIMKO Cy 33/JI0BOJbHU YHYTPAIILUM acleKTuMa
nocia: u300p COICTBEHOI HAa4YMHA paja, OpraHM3alija pajga, BpeMe 3a
obaBJpame IMocna, MoryhHoctm 3a enykanujy W MoryhHocTH 3a
HampenoBame. Bapujabina 3aJ0BOJBCTBO EKCTPHUH3MYHHMM acIEKTHMa
rocja je ornepanroHaTIN30BaHa KpPO3 CTaB UCIUTAHUKA O TOME KOJHKO CY
3a7I0BOJbHU CIIOJbAIIIEUM acCleKTHMa MOCNa: HEMocpelHa capajma ca
KoJIerama, TOAPIIKA IMPETIOCTaBJbeHNX, MOTYNHOCT H3HOIICHa HIeja
NpPETIIOCTaBJbeHUMa,  MehyJbyJICKM  OZHOCH Yy  OpraHu3alyjH,
nHpOpPMICakEe Y OpraHW3alMjy, BUCHHA IUIaTe. 3aJaTak MCIHUTAaHHUKA je
J1a Ha METOCTENEHO] cKainu JIMKepTOBOT THMHA MPOIEHU y KOjoj MEpU ce
ClIakKe ca CBAKOM O] HaBeJleHUX TBPAU (07 1 = Beoma He3a/10BOJbaH, J10
5 = BeoMa 3a/10BOJbaH).

Y mwpy yrBphuBama pasiiMka y HHBOY OIIITEr 33J0BOJHCTBA
nocioM u3Mel)y JKeHCKMX M MYIIKMX WCIHMTaHWKa KopuiheH je t-tect
HE3aBUCHHX Yy30paka, JOK je 3a TyMmauewme JMHEApHUX Be3a
MHTPUH3WYHUX M EKCTPUH3UYHHUX (DakTopa ca OMNIITHM 33J0BOJHCTBOM
MOCJIOM KOJ[ K€Ha M Mylkapamna kopumtheH koedunmjeHt [Tupconose
Kopenaiuje.

CBe aHanm3e y UCTpaXXHBamWky Cy W3BpIICHE MOMOohy MporpamMcKor
nakera SPSS for Windows, version 21.

PE3YJITATU HCTPA’KUBAIbA

VY pany ce mouuio oJi MpeTHOCTaBKe Ja Cy *eHe y nopehemy ca
IBUXOBUM MYIIKUM KOJeraMa 3aJI0BOJbHMjE TOCIOM KOju 00aBJbajy.
Pesynraru t-tecra He3aBuCHUX y3opaka mokasyjy (TabGema 2) mehyrum,
Ta je JauUcTpuOylrMja OAroBOpa Ha THUTAkE OIIITEr 3aJ0BOJHCTBA
He3aBHcHa of mona ucnmranuka (I = 0, 821, p < 0,01), ogHOCHO 1A Cy
KCHCKH ¥ MYIIKH HCIHUTAaHUIM Yy TPOCEKY IMOJjeTHAKO 3aJ0BOJbHU
MocJIOM Koju 00aBJbajy. Pe3ynTatu 10 KOjUX ce JIOLIUIO Yy OBOj CTYIUJU
MOTBPhyjy 1a HE MOCTOj€ POJIHE PA3NIUKE Y OMIITEM 33I0BOJHCTBY MTOCIOM
9uMe Cce He J0Ka3yje MapaJoKC 3aJ0BOJbHUX pamHuma. CiaudHu cy
CTaBOBH U IO MUTAKY 33J0BOJHCTBA TIOjEUHUM acCleKTHUMa T0cia, C TOM
Pa3IMKOM WITO C€ IMOJTHA PA3IMYUTOCT youyaBa jeWHO KOJ| 33/JI0BOJHCTBA
opranuzaijoM paga (r = 0,004, p < 0,01) u pagaum mpoctopom (I =
0,002, p <0,01) y KOpHCT MYIIKUX UCITHUTAHUKA.
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JloOujenn pe3ynratd HE TOTBphyjy mMoOJia3HY XWIIOTE3Yy, HUTH
Hanasze panujux cryauja (Carvajal et al., 2018; Hauret & Williams, 2013;
Zou, 2015; Mihajlov et al., 2015) nga cy 3amocicHe jKeHe TeHepaHO
3aJI0BOJbHH]E OJI CBOJUX MYIIKHUX Koiiera. OHEe cy y HCTOj MepH, Kao u
MYIIKapIH 33J0BOJbHE TIOCIIOM KOjU 00aBIbajy.

Tabesa 2.: t-tect HE3aBUCHHUX y30paKa

Pox| N Aputmeruuka CTaHgapz[ga Crannapasa
cpeanHa JieBUjanuja rpemnka

KommKo cTe 3a10BOJbHU x | 171 3,80 ,455 ,035
Henocpen;mM capaamoM ca v | 63 3.95 m 097
Kosterama?
Koo cte 3a10B0JbHH BpemeroM | k| 171 3,40 ,865 ,066
Koje nMare 3a 00aBJbame moca’? M 63 3,63 ,903 114
Konuko cte 3amoBosbHE moapinkoM| x| 171 3,33 1,006 ,077
MPETHOCTABIHEHUX? M 63 3,60 ,853 ,107
Kosuko cTe 3a10BOJbHU x| 171 3,30 1,051 ,080
MoryhHOCTHMA J1a P{)?»HCCGTG wreje || oa 3.70 754 095
[IPETIIOCTaB/bEHIMA?
KoauKko cTe 3a10BOJbHU x | 171 3,36 ,879 ,067
MehyspyIckM ogHOCHMA? M | 63 3,57 ,946 ,119
IKoJIMKO cTe 3a10BOJHHHI x |171 3,59 ,845 ,065
Moryhuomhy na H3a6ept;Te v | 63 3.78 812 102
COIICTBEHU HaYKMHA paja’
IKoJIMKO cTe 3aJ0BOJHHHI x | 171 2,95 ,978 ,075
opranuzanujom paga? M 63 3,37 972 122
IKoJIMKO cTe 3a00BOJHHHI x | 171 3,05 ,993 ,076
I OPMICAREN y OKEHPY v | 63 3,35 845 107
opranu3zanuje?
Kosnko cTe 3a710BOJbHE PaJTHUM x | 171 3,36 1,192 ,091
mpocTopom? M | 63 3,92 1,168 147
Komko cTe 3a[0BOJbHH x [171 3,42 873 ,067
MoryhHOCTHMA 32 eqyKalujy M 63 3,46 ,839 ,106
Kosuko cTe 3a10BOJbHU x 171 2,98 ,7182 ,060
MoryhHOCTHMA 33 HATIPEIOBAE Y v | 63 2,98 1,070 135
cyx6u?
[Konuko cTe 3a0BOJbHH IIATOM? x 171 3,11 1,018 078

) M | 63 3,14 1,378 174
Konmko cte, y3eBim cBe y 003up, | x |171 3,92 ,514 ,039
reHepan;{o 3aJ10BOJBHHU CBOjJUM v | 63 3.94 564 o7
mocaom?
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Levene's Test
for Equality
of Variances

t-test for Equality of Means

95%
Sig. Confidence
F Sig. t df (- Mean | Std. Error | |nterval of the
tailed) Difference | Difference Difference
Lower | Upper
Koimko cte
3a10BOJHHI 6,310 | ,013 | -1,840 232| 067 -,151 082| -313| ,011
HEIOCPETHOM
capaimoM ca 1,465| 78481| 147 -151 103| -357| 054
Koserama?
Komko cre 465 | 4 1,794 232 74 231 12 4 2
3a/I0BOJbHU BpEMEHOM| ' 651,496 | -1,79 3 0 -23 129 -486 1,023
KOje uMare 3a
0BaBIBaARE MocTa? -1,758 | 106,507 | ,082 -231 132| -492| ,030
[Konmko crte
300BOIBHN 4,643 | ,032| -1,893 232| 060 -,270 143| -551| 011
HOZ[pU_IKOM
peTIOCTABHCHUX? 2,042 129,457 | 043 -,270 132| -531| -,008
Kosmko cte
3810BOJHHH 15,388 | ,000 | -2,769 232| 006 -,400 145| -685| -115
MoryhHOCcTHMa 12
ponecete uice 3,215 | 153,745 | 002 -,400 124| -646| -154
HpeTHOCTaBJ’LeHI/IMa {
Ko 0 CTE
KO €T 74| 677| -1.624|  232| 106 -215 132| -475| 046
3aJI0BOJbHU
Mehyspyackm
o aHOCHMa? -1,570| 103,890 | ,119 -215 137 | -486| 057
Komuko cre ,809 | ;369 | -1,518 232| 130 -,187 123| -430| ,056
3aI0BOJbHHU
h h
MOTYRHOIIY 2a -1,546 | 114,655 | 125 -187 121| -427| 053
n3a0epere CONCTBEHU
HayrHa pajga?
Kouwko cre 011 | 918| -2,903 232| 004 -418 44| -701| -134
3aJI0BOJFHI
oprammsaniom para? 2,011 111,186 | ,004 -418 144 | -702| -133
IKomnunko crte
3a[0BOJBHI 1,457 | 229 | -2,147 232| 033 -,302 141| -580| -,025
nHpopMHuCameM y
OKBHPY 2,312 128,892 | ,022 -,302 131| -561| -,044
opraru3zanmje?
Komixo cre 3,507 | ,062 | -3,194 232 002 -,558 A175| -902| -214
3aJI0BOJEHHA PAHUM
npocTopom? 3,224 | 112,642 | 002 -,558 173| -901| -215
Komaxo cre 263 | 609 | -308 232| 758 -,039 127| -290| 212
3a0BOJbHHU
MOFthOCTI/IMa 3a
) -314 (114,713 | 754 -,039 125| -287| 208
Kouuko cre 10,976 | ,001| -059 232| 953 -,008 128| -260| 245
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3a710BOJbHH
poryhuocTiMa 3a -051| 87,552| 959 -,008 147| -301| 286
HaHpeﬂOBaH:ve y

ciryx6u?

Komiko cre 17,712 | 000| -227 232| 821 -,038 166| -364| 289

)

/IOBOJLHH TLITATOM: -198| 88132| 844 -,038 190 | -416| 340
Komixo cte, 3Bt | 4q5 | gas | ogg 232| 813 -,018 078| -172| 135
cBe y 003up,

FeHepaﬂHO

3aJI0BOJBHU CBOjHM -,226 | 102,152 ,821 -,018 ,081 | -,179 ,143
rmociaomM?

Jlpyra mpeTnocTaBka y pagy je moTeKa OJ J0CaJallibiX Hajlaza
Ja je OmITe 3aJ0BOJCTBO KOJA JKEHa TOJ JOMHHAHTHUM YTHIIAjeM
croJballllbuX (akTopa mocia. Y Ty CBPXY, NPUMEHEH je KOoe(HUIUjeHT
[MupconoBe nmuueapue koneparuje (Tabema 3) koju KOx KEHA IMOKa3yje
jaKy TO3WTHBHY KOpeJalujy u3Mel)y OIImTer 3aJoBOJCTBA IOCIOM ca
nu3bopom cormcrBeHor HaunHa paga (r = 0,546, p < 0,01), HenocpeaHOM
capagmom ca koserama (I = 0,433, p < 0,01), usHomIemeM upaecja
npernoctaBibeauma (I = 0,394, p < 0,01), ka0 W MOAPIIKOM
npernocraBberux (f = 0,394, p < 0,01). JacHo ce MOXe 3aK/bYUUTH JIa CY
’KEHE TEHEPATHO 3aJI0BOJbHHjE MOCIOM YKOJIMKO Cy 33JJ0BOJbCHE HHHXOBE
norpebe 3a cTBapameM I00pux Mel)yJbYACKHX OJHOCA Ca HEMOCPEIHUM
pPYKOBOJIMOLIMMA ¥ KoOJierama y IeJHHH, 0e3 003upa Ha BHCHHY IUIATe.
[Tokazano ce 3ampaBo Ja BHCHHA TIaTe HUje omnydyjyhu daxrtop y
M3pakaBamy 3370BOJHCTBA TIOCIOM, Tako Ja he jKeHe BOJIETH CBOj 1OCAa0
6e3 003upa Ha TO LITO Cy HUXOBa MpPUMama MMPOCEYHO HMXKA OJ] 3apaja
Mmymkapana. Mmajyhu y Buay na je KoJ JKEHCKUX HCHUTaHMKA OIIILITE
3aJJ0BOJBCTBO MOCJOM Yy HajBehoj Mepu MOJ yTUIAjeM 3aJ0BOJHCTBA
eKCTPUH3UYHUM (paKkTOpuMa, Jpyra MocTaB/b€HA XUIOTE3a, YKIbyuyjyhu
U Hajla3e paHUjuX CTyAMja MPEICTaBJbEHUX Y paay je Yy MOTIYHOCTH
noTBplheHa.

HcToBpemeHo, pe3ynTaTH KopeJanuje MoKaszyjy Aa KOJX MYIIKHX
HCIUTaHUKA OJUTy4yjyhy yTHlla)] Ha 3aJ0BOJHCTBO IOCIOM HMajy BUCHHA
3apaze (r = 0,717, p < 0,01), kao u moryhuoctu 3a eaykanujy (r = 0,403,
p < 0,01) u nHanmpenosame (r = 0,719, p < 0,01). Yuyrpammu daxkropu
rocja uMajy JOMHHAHTHY YJIO0TY Y (hOpMUpamy CTaBOBa KOJ MyIIKapara
YMe ce MOTBPlyjy Hajla3u paHUjUX UCTPAKUBAIbA.
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Tabena 3.: Koedbunujent [lupcoHoBe muHeapHe Kosepanyje usmehy
U3MEPEHUX BPETHOCTH OMILITET 33JJ0BOJCTBA MOCIOM H 33I0BOJCTBA
acIeKTHMa T10CJIa TIpeMa POy UCTIUTaHUKa

Kopemamyje
Kon
HKO
cre,
Kon Ko y3e
HKO Komu BILI
Komu KO
cre Koy KO "
KO CTE Komuko |Komu| cre Komuk
3a/10 KO cre cBE
3aJ10B Konuko| cre KO [3a110B ocre Kounuk| Kon
BOJb Kok cTe 3a/10B y
OJbHU cTe |3aI0BOJB| CTE |OJBHHU 3aJ10BO o cTe HKO
HA o cTe 33710 OJbHU 003
HETOC 3aJ10BOJ| HH  [3a]I0B|MOTY JbHH 3a710B cTe
BpeMm| 33,1080 BOJBH MOTy up,
P peHo HU  |MoryhHo |osbHU|hHOII undop OJbHU 3310
leHOM JbHU u huoct TeH
0 M . |moppmk [ctuma na mebhy |hy na MHCakb Moryh BOJb
Koje oprax panH nMa epa
I capaj oM |u3Hecere|Jby/c|nu3abe | emy HOCTH HH
Mat . u3anyj UM 3a JIHO
BOM mpernoc| wuaeje | KM | pere OKBHDY] Ma 3a miaT
es3 oM mpoc HAamnp o| 381
ca [TaBJbEHHU|TPETIIOCT| OJJHO [COTICT]| oprany| eyKa om?
oba panma? . |Topo| *”. " | enoBa 0BO
KoJIer x?  |aBJbeHHM|CHMa | BEHH samje| o | uMjy?
Jbakh M? Be y JbH
ama? a? ?  |Haum ?
e CITyX "
Ha .
moc1 ana? ou? CBOj
a? pana: UM
mnoc
JIOM
?
Konuko | Pea
cTe rso
3a0BOJB | N 19 o o | ,56 | ,42 | 452" 02 ) 23| 43
it Cor 1 o 377 ,383 | g~ - ,021 5 ,108 | -,063 6 | 3
Herocpen| rela
[HOM tion
(2- ,01 ,00 | ,00 74 ,00 | ,00
soneraMa tail 3 ,000 ,000 0 0 ,000 | ,788 3 ,159 | 415 P) 0
' ed)
Konmuko | Pea
cTe rso
BagoBOJK | N ,190 o w | 12| ,20 | 554" 37 - 12| 34
i cor | 1 | ,487 ,352 7 | 3~ - ,026 7 | 024 -,143 5 | o~
JHppemeno | rela
M koje | tion
mmate 3a| Sig.
obaBibam| (2- ,09 | ,00 ,00 ,10 | ,00
e ocia? | tail ,013 ,000 ,000 8 8 ,000 | ,737 0 ,758 | ,063 3 0
ed)
Komuko | Pea
cTe rso
BamoBOJb | N 377 | 48 o | ,14 | 21 | 610" | 485" | ,32 | ,201" - | ,13 | ,28
- cor | = |7 1 ,668 4 |7 - . = - |,377 s | 1
noaprko| rela
M tion
mpernocrt| Sig.
ABJbEHNMX | (2- ,00 ,06 | ,00 ,00 ,07 | ,00
o tail ,000 0 ,000 0 4 ,000 | ,000 0 ,008 | ,000 p) 0
ed)
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Konuko | Pea
ICTe Iso
Bago0BOJb | N ,383 | ,35
o1 Cor | ™ |27
moryhso | rela
ctuma 1a) tion
M3HEeceTe
nneje Sig.
npernoct| (2-
aBspeHUM | tail
a? ed)

,20 | 47 | 548" | ,330" | ,47 |,285"

,668™ 1 2817

,000 ,000 ,000 | ,000 ,000 | ,000

Pea
Iso
cre n |,561|,12 " 44 | 419 . - |24 23
BANOBOTB | o | e 7 ,144 ,209 1 . -,093 | ,01 | ,064 305" [ 17| 5

i rela
Mebysya tion

CKM -
Sig.
OTHOCHM
2 @
a? A
tail
ed)
Konuko | Pea
cTe rso
3a0BOJB | N 429 | ,20
M Cor | ™ |37
MoryhHo | rela
nrhy ma | tion
n3abeper
e Sig.
conctBeH| (2-
1 Haumna | tail
lpana? ed)

[Komuko

,000 ,060 ,006 ,000 | ,224 ,408 | ,000

2177 | 4707 ’591 ,002 126 ’2?9 -,077

,000 ,004 ,000 ,000 | ,980 ,000 | ,317

Pea
[Komnuko | Iso
cTe n 452 | 55
BamoBoss | Cor | ™ | 47
1 rela
opranmsa| tion
jom Sig.
lpana? (2-
tail
ed)
Komuko | Pea
cTe rso
panoso \N | g1 11021 4gs= | 330~ | 00
HU Cor
mHbopmH| rela
camem y | tion
oxBupy | Sig.
opranmza| (2-
ije? tail
ed)
Komuko | Pea
cTe rso
BaJI0BOJB | N 37
HU Cor 025
pamaum | rela
mpoctopo] tion

,348" | 37

,610™ | ,548™ ,143 | -,048

,000 ,000 ,000 ,000 ,062 | ,535

00 1,348 167 | 403~ | 03] 07

,788 ,000 ,000 ,000 ,029 | ,000

3217 | ar | on | 23 aest | 1 |82 a1 |08
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M? Sig.

(2- ,00 ,82 | ,00 ,26 | ,00

tail 743 0 ,000 ,000 0 0 ,000 | ,032 ,000 | ,597 9 2

ed)

Kosnuko rPsi)a
cTe -

n - - | ,06 | ,29 « | ,28 | ,02 | ,35
BaNOBOM | . ,108 ,(312 ,201 ,285 4 | o~ ,143 | ,167 o 1 |,282 9 | 3~
i rela
MoryhHo tion
cTMa 3a Sig
lemyKanyj '

" (2- 75 40 | ,00 ,00 ,70 | ,00

y? tail ,159 8 ,008 ,000 8 0 ,062 | ,029 0 ,000 4 0
ed)

Komuko | Pea

cTe rso i |

3as0BOJB | N - - - ) 403" | ,04 |,282" 04| ,08

i Cor | 063 ,Zlé4 377 ,281 5?*9 ,(;7 ,048 - 1 - 1 7 3

moryhwo | rela

cTuMma 3a | tion

Harpesos| Sig.

e y (2- ,06 ,00 | )31 ,59 53| ,28

cnyou? | tail ,415 3 ,000 ,000 0 7 ,535 | ,000 7 ,000 8 0
ed)

Pea

rso )

[Komuko | n ,236 | ,12 24 | 12 ,16
e Cor | ™ 5 ,138 ,031 |6 ,035 | -,034 ,058 ,029 | ,047 | 1 3
BanoBosb | rela
HI tion
rutatom? | Sig.

(2- ,10 ,00 | ,10 ,26 ,03

tail ,002 3 ,072 ,688 2 5 ,648 | ,659 9 ,704 | 538 3

ed)

Konuko | Pea

cTe, rso

ly3eBImum | N 433 | ,34 . w | ,23 | 54 | ,378" ) 23 |,353" ,16
Cne y cor | | o ,281 ,394 5= | g~ - ,073 1 - ,083 3 1
063up, rela

rerepaiH| tion

;)aI[OBOJB Sig.

(2- ,00 ,00 | ,00 ,00 ,03
- tail ,000 0 ,000 ,000 2 0 ,000 | ,342 2 ,000 | ,280 3
cBOjIM | d)
mociom?

Konuko | Pea
cTe rso )
BaJ0BOJL | N 55 . « 61 | ,47 - .| ,53 | ,51
i Cor 1 ~ ,388 ,308 3% | o ,239 | ,150 ,%7 065 410 g™ | o~
Henocpen| rela
[HOM tion
capaimbo Sig
M ca ’

(2- ,00 ,00 | ,00 ,55 ,00 | ,00
MgoneraMa tail 0 ,002 ,014 0 0 ,060 | ,242 4 ,611 | ,001 0 0
' ed)
Konuko | Pea
cTe rso
BagoBOsb | N ,554 o " A1 | 43 32 | ,34 | 55
o Cor | 1 | ,667 ,309 6 | 7~ ,209 | -,084 ~ ,076 | ,411 1| 5
Bpemero | rela
M koje | tion
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mmare 3a| Sig.
oGaBsbam| (2-
le mocna? | tail
ed)
Konuko | Pea
cTe Iso
3a0BOJb | N ,388 | ,66
o7 Cor | ™ |77
noapuko| rela
M tion
mpermnoct| Sig.
aBJbEHHX | (2-
? tail
ed)
Konuko | Pea
cTe rso
BagoBOJb | N ,308 | ,30
1 Cor| * |9
imoryhwo | rela
ctuma nal tion
m3HECETE
mueje Sig.
npernoct| (2-
laBbeHnM | tail
a? ed)

,000 ,000 ,014 ,100 | ,514 ,552 | ,001

,20 | 56 | ,450"

1 ,463™ ,083 ,192 | ,435™

,002 ,000 ,000 | ,516 ,132 | ,000

,3957 | ,345" | 39 | - 18 | 22

,463 1 3~ | 108 174

,014 ,000 ,001 | ,006 398 | ,173

Pea
K
OJINKO rso

cTe . .
3a10BOJb gor '6*];3 ’]él ,206 404" 1 ’g} ’4§9 ’5§3 ’%5
[HH
WENAI
ICKM
oIHOCUM
a?

|, 71| ,49
,029 | ,440 6" | o~
rela
tion
Sig.
(2-
tail
ed)
Komuko | Pea
cTe rso
3a0BOJB | N A72 | 43
o1 Cor| ™ |77
Moryhwo | rela
mhy ma | tion
n3abeper
e Sig.
concTeH| (2-
1 Haumna | tail
lpana? ed)

,000 ,106 ,001 ,000 | ,000 ,821 | ,000

46 | ,46
|

569 | -006 | 31 9957|160 224 | 590

,000 ,000 ,964 ,000 | ,205 ,078 | ,000

Pea
[Komnuko | rso
cTe n ,20
BamoBoss | Cor 239
1 rela
opranusa| tion
ILFj OM Sig.
pama? (2-
tail
ed)

470" | ,36

,450™ | ,395™ ,087 | 564

,060 ,000 ,001 ,000 ,497 | ,000
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Konuko | Pea

cTe rso ) )

panoso \N | 150 | og | 083 | 345 | o5 |16 [ATO L g | 02| 179 | 452 | 44| 28

HU Cor 4 3 2 0 1 4

murdopmu| rela

cameM y | tion

oxBupy | Sig.

opranmsa| (2- 51 ,00 | ,20 87 ,00 | ,02

mje? tail ,242 4 ,516 ,006 0 5 ,000 3 ,160 | ,000 0 4
ed)

Pea

[Kosnuko | Iso

cTe n - 32 . w | ,05 | ,16 |,367" " 10 | ,21

sanososs | Cor | 076 | 4™ ,405 ,393 6 P " -020| 1 |,285| ,193 7 D)

1 rela

lpanuum | tion

mpoctopo| Sig.

M? (2- ,01 ,66 | ,18 40 | ,09
tail ,554 0 ,001 ,001 1 8 ,003 | ,873 ,024 | 131 2 5
ed)

Pea

f;(TOeHHKO rso
n - 1,07 ,02 | ,22 ,28 o | ,34 | ,40

BaZIOBOIb |~ 065 | 6 ,192 -,108 9 4 ,087 | ,179 5 1 ,529 7| 3=

i rela

MoryhHO tion

cTHMa 3a Sig

lenykanuj ’

(2- ,55 82 | ,07 ,02 ,00 | ,00

v tail ,611 5 ,132 ,398 1 8 497 | ,160 4 ,000 5 1
ed)

Konuko | Pea

cTe rso

Baj0BOJB | N 410 | ,41 x 44 | 59 | 564" | 452" | ,19 |,529" 59,71

- Cor | = [17| 4% | A e ov |7 T 3T Y e

Moryhmo | rela

cTMa 3a | tion

Hanpenos| Sig.

are y (2- ,00 ,00 | ,00 13 ,00 | ,00

cnyrcom? | tail ,001 1 ,000 173 0 0 ,000 | ,000 1 ,000 0 0
ed)

Pea
rso

[Komuko | n 538 | ,34 * 71| 46 | 4187 | 4417 | 10 |,347" wox 71

e cor | ™ |1+ ,282 ,182 6" | 1+ - - 7 ~ |,592 1 s

BamoBosb | rela

HT tion

rtatom? | Sig.

(2- ,00 ,00 | ,00 40 ,00
tail ,000 6 ,025 ,154 0 0 ,001 | ,000 2 ,005 | ,000 0
ed)

Komuko | Pea

cTe, rso

ly3eBImu | N 512 | 55 . 49 | 46 | ,396" «|,21 |,403" |71

cre y cor | ™ |5 517 ,220 or | % ,284 2 * 719 7 1

063up, | rela

rerepai| tion

oo (SzIg 00 00 | .00 09 00

- tail ,000 0 ,000 ,084 0 0 ,001 | ,024 5 ,001 | ,000 0

CBOjHM ed)

mociom?

*. Correlation is significant at the 0.05 level (2-tailed).

**_Correlation is significant at the 0.01 level (2-tailed).
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3AK/bYYHA PASMATPAIbA

[lwb oBor pasa OMO je cTHUIAkE YBUAA Y MApagoKC 3a10BOJHCTBA
MOCIIOM TpeMa POJHO] CTPYKTypH 3amnocieHux y Cpouju. Tpebano je
J0Ka3aTH Jla Cy KEHE YIIPKOC HEPAaBHOMPABHH]EM I0JI0Kajy Ha TPXKHUIITY
pajia 3aI0BOJbHH]E MOCIIOM Yy mopehemy ca MyInIkuM Kojerama. Mehyrum,
pe3ynTaTd TNpHUKa3aHW y OBOM paay yKa3yjy Ja He IOCTOjH 3HadajHa
pasnuka m3Mmely KeHa W MyIIKapana y MOTJeay OIIITEr 3a70BOJHCTBA
nocioM. PesynratuMa oBe cTyauje HHje HOTBphEH, TaKO3BaHU IapaJjoKC
3aJJ0BOJPHHX pajHMIIA, Beh 1a cy 3amocienu Mymkapuu u skeHe y Cpouju
MOJIjeTHAKO 3aJ0BOJbHU TOCIOM KOju 00aBibajy. Hamas mokasyje nma ce
nmapazokc POJHOT ja3a HE MOXKE CMaTpaTH pPalIMpeHUM (HEHOMEHOM.
Pasznore oBakBux pesynrara Tpeba TpakuTu y cBe Behoj poaHO]
CIIMYHOCTH Y TIOTJIely OYEKHBama O]l 1mocyia. MUIJbEka CMO J1a Cy TOME
y BEJIMKO] MEpH JONPUHETH 3HAYajHH HAMOpH JPKaBHUX MHCTHTYLHUja U
HE3aBUCHHUX JIp)KaBHUX Tela y [WJby CTBapama NpPaBHOT |
MHCTUTYIIMOHAIHOT OKBHPA 33 IPOMOBHUCAE, apUPMHUCAHE U IOCTH3AHE
pOJHE PABHOMPABHOCTH W 3AIUTUTY O JUCKPUMHUHANMjE HA TPXKHUIITY
paga, moceOHO y mpaBIy amocTpopupama EKOHOMCKE YIIOre >KEeHE Y
cprickom npymtBy. IlocTojeha 3akoHCKa pemiema jacHO MPOKIaMYjy
NPUHIMI jeJHAKOCTH MYIIKapalna W JKeHa Ha TPXKHUINTY pajga, U TO Y
MIOTJIETY jeJJHaKe JOCTYITHOCTH TIOCJIOBA M TI0JI0XKaja JKeHa M MYyIIKapara,
jenHakux MOryhHOCTM M ycjoBa 3a 3aCHHMBamb€ PaJHOT OJHOCA WIIU
Jpyror BUAA paJHOT aHTaXOBama;, jeHAKOT Y)KHWBamka CBUX IpaBa y
obmactTi pazna (kao INTO Cy MpaBO Ha ci1000daH H300p 3amociemna,
HampezoBamke y CchIyxO0u, oOpa3oBame, OCIOCO0JhaBaAKBE M CTPYYHO
ycaBplIaBame, IOTOM, IPaBO Ha jeJAHAKy HAKHAAy 3a paj jeIaHaKe
BpEHOCTH, Ha TIpaBUYHE U 3aJ0BOJbaBajyhe ycloBe paga, OIMOp,
CTyName Yy CUHIMKAT U CIIMYHO) U jeTHAKe 3alITUTE OJ1 HEe3arOoCIE€HOCTH.
Nako je 3akonomaBctBo y CpOuju 3HavajHO YyHarpeheHo, HuMak je
IMCKPUMUHALIMja JKeHa Ha  TPXKHUINTY paga Kako  IPHIUKOM
3aronbaBama, TAKO U HA PaJHOM MECTY MPHIMYHO PACIOCTpameHa Ha
1ITa yKa3yjy Mojaly U3HeTH y oBoM paay. Beha oueknBama on nocna y3
MIPUCYTHY WH(EPUOPHY MO3UIIN]y HA TPXKHUIITY paja Koja je 3acCHOBaHa Ha
POJHUM CTEPEOTHIIMMA U OYEKHMBamkMMa KOje TMOCTaBjba APYIITBO MOXE
ce HEeraTUBHO OJIPA3UTH Ha 33JI0BOJFCTBO JKEHA.

Ca gpyre ctpane, pe3yiTaTd CTy[Hje MOKa3yjy Ja HIaK MOCToje
POJHE pa3NuKe y MOTJIeAy YTHIaja MOjeUHIX acreKaTa Mocia Ha OIIITe
3aJJ0BOJBCTBO. Tako, KoJ keHa y Hajsehoj mepu melycoOHM ogHOCH ca
KoJIeraMa ¥ HEeTIOCPEAHUM PYKOBOJIMOIEM YTHYY Ha OIIIITE 32I0BOJHCTBO,
npu yemy he jxeHe OMTH 33J0BOJbHH]E YKOJIMKO MEPLUUNHPAjy MOJAPIIKY
KoJIera ¥ pyKOBOJMOIIA KPO3 OTBOPEHY M KOHCTPYKTHBHY KOMYHHKAIIH]Y
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ca wuma. Koa Mymikapara Hajjaud yTHIAQ] OCTBAapyjy BHCHHA ILIaTe U
MOTyhHOCTH 3a €qyKalMjoM U HampeloBameM, Tako na he Mymikapuu
OWTH 3a/JI0BOJbHHM]H YKOJIMKO C€ Yy OpraHu3amuju 00e30eie yCIOBH Yy
Kojuma he ce BUXOB JONMPHHOC OCTBAPUBAIY OPraHU3alMOHUX LUJHEBA
BpPEJHOBAaTU Ha aJIeKBaTaH HA4YMH, OJHOCHO YKOJMKO C€ IPOMOBHIIY
IUXOBE MOTPEOE 32 CAMOOCTBAPEHEM U CAMOPEATH3AII]OM.

OcHOBHa mpaKkTHYHA HMIUIMKAalKja OBOI paja orjeaa ce y
nosehamy WK jayamy yjaore nepuunupaHe OpraHU3alMOHE MOAPIIKE H
MOJIPIIKE PYKOBOAMOIA KAao TMOTEHIHUjaTHO JparoleHUM CEerMEeHTHMa
nporpama 3a nosehame 3a10BOJbCTBa mociioM. Bemmku 6poj mepa koje
MOTY 3Ha4yajHO YTHIATH Ha 3aJJ0BOJHCTBO 3aMOCICHUX JUPEKTHO 3aBUCH
Ol BEmITHHA W mocBeheHOCTH pykoBomwiana. M3 Tor pasmora je
yHanpeheme pyKOBOAMUIAYKMX BEHITMHA U TMpakce MNoceOHO BakaH
€IEMEHT yTHUIaja Ha 3aJ0BOJGCTBO 3amocieHux. [lopex Tora miro
pykoBoauonu Tpeba Aa pacmojaky HHCTPYMEHTHMa U (UHAHCH]CKUM
CpeACTBMMA 3a 3a7l0BOJBCHLE 3AIOCICHUX, HAIMOCIETKY MOpajy HUMAaTH
3HaWba U BEUITHHE JIa Te MHCTPYMEHTE a/IeKBaTHO MPUMEHE. Y CYIPOTHOM
U HajOOJBM MHCTPYMEHTH MOTY OWTH HEAEIOTBOPHH WM YaK
KOHTPANPOAYKTUBHU (HIp. M0JeJbHBake OOHYCa 3aloOCICHHMa MOXKE
M3a3BaTH BEJIMKY JEMOTHBALM]y W HE33J0BOJBCTBO YKOJIMKO CE JIOIIE
npumemyje). Iloapinka Koja je y MOTHYHOCTH y pyKaMa PyKOBOMIIAIA
Tpebano 6u 00aBe3HO /1a yKIbydyje:

- peloBHE U aJleKBaTHE IOXBaJe 3alOCICHHX (HIp. MOXBaJe

KOj€ Cy jaBHE W KOj€ KOHKPETHO YKa3yjy 3aloCJIieHOM Ha
BPEJTHOCT OCTBApEHOT pe3yTara);

- ycMepaBame U ynyhuBame Ha MpocTop 3a yHamnpeheme y paxy
KOje OM MOTHBHCAJIO 3aIl0CIeHE Ka caMoyHarpehemwy;

- Behy ymoTpeOdy U KBaJUTETHH]Y pealu3alijy MEHTOpCKe
MojApIIKe Koja ©Om Takohe wMorjma nga Oyae mpeaMer
HarpahuBama;

- TOJPUIKY Yy JHUYHOM YCaBpllaBamy U MNPO(HEeCHOHATHOM
pasBojy;

- WHAWBUIYAJIM30BaHH MPUCTYI 3al0CIIEHUMAa U TIPUMEHY Mepa
MOTHBAaIMje y CKIaay ca J00pUM pa3yMeBameM JIMYHHX
OKOJIHOCTH.

OrpaHnyema y CIIpOBEICHOM HCTPAKUBALY MMOTHUYY M3 HEKOJIUKO
u3Bopa. Hajmpe, y3opax je HeIOBOJbHO penpe3eHTaTuBaH UMajyhu y BULy
7a je y BeMy Y4eCTBOBAJIO JBOCTPYKO BHIIIE JKEHA HETO MYIIKapara.
Taxobe, BpcTa 1e1aTHOCTH, BETMYMHA U CBOJUHCKA CTPYKTYypa mpenyzeha
oHemoryhaBa reHepanm3anujy pe3yiarara. Y HCTPaKHUBamHy HEIOCTajy
WCIIUTAHWIM U3 JPYTUX jaBHUX Tpeay3eha, mpuBaTU30BaHUX IP:KAaBHUX
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npeayszeha u MynTHHaAIMOHATHUX KOMIIaHH]ja Koje mocnyjy y Cpouju, kao
u npeayseha Apyrux Bpcra AenaTHOCTH, MTOCEOHO MPOU3BOTHUX.

Jpyro, umajyhu y BUy J1a Cy CBU MOJAIM MPUKYIJBEHU U3 UCTHX
M3BOpA Y ICTOM BPEMEHCKOM MEPHOAY IIyTEM CaMONPOIICHE UCITUTAHUKA,
nocroju  MoryhHocT edekra mpucTpacHOCTH. McmuTaHunmum Mory
HApyIIUTH pe3yiTare HacTojehw Ja oap)ke KOH3UCTEHTHOCT y CBOjUM
OJICOBOpPHUMA WJIM JIa CE€ TpelIcTaBe y HajooJbeM cBeTiy Oe3 o03upa Ha
cBoja mpaBa ocehama. 3a70BOJHCTBO TOCIOM je M3Y3€THO CYOjeKTHBHO
nuTame 300r yera ce ocehama Jby M MOTY YECTO MECHATH.
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